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STATUTORY RESERVE FUND /fRUfigra mmstest

BUILDING FUND /zara fyeft

DIVIDEND EQULIZATION FUND /eyier eftesor feft
INVESTMENT FLUCTUATION FUND /Tdau @ Sar el
INVESTMENT DEPRECIATION FUND /ijcaues g fyeft
PROV FOR STANDARD ASSETS /#e HIeHtiRITS! TRG

PROV FOR BDDR /sy fyeft oot foieft

PROV FOR COVID RESTRUCTURED ACCOUNTS

GENERAL RESERVE (UNDISCLOSED RESERVE) /sidarerRur feft
GRATUITY FUND /Ieguet the

MEMBER WELFARE FUND /&9Rig ey feft

STAFF WELFARE FUND /?¥aa @eaor fieft

DEPOSITS & OTHER /ot

Demand Deposit /qnmfiear 3eft

SAVING DEPOSIT /s @it

CURRENT DEPOSIT /=re] @reft

CREDIT IN CC, LOAN , OD /3¢ Sa=1 (1,591, $helc g MegRge)
Time Deposit /qec=r 3t

FIXED DEPOSIT /gca 3dt

REINVESTMENT DEPOSITS /T-cav et
DAM DUPPAT DEPOSITS /g™ g adt
SHORT TERM DEPOSIT /sfeq gecftear 34t
DHANVERDHINI DEPOSITS /erafit awemr 3t
SECURITY DEPOSITS /38 3d

RECURRING DEPOSITS /et oeft

PIGMY DEPOSITS (MEMBER) /&2 3q 2o

BRANCH ADJUSTMENTS

INTEREST PAYABLE / &1t <ot

INTEREST PAYABLE ON DEPOSITS /qed 3a

INT. PAYABLE ON PIGMY DEP /e 3a o

INT. PAYABLE ON CASH & MAT DEPOSIT /gee wigeiear et

OTHER LIABILITIES /3cR <oft

DIVIDEND PAYABLE /amqier <ot

PAY SLIP & BANKERS CHEQUE /3 3ffsd

ANAMAT PAYABLE /3 md

PROVISION FOR PMC INTEREST REC /dt.ta.#ft. ¥ & oRqg

AUDIT FEE PAYABLE /et uRemr 6t ¢
STATUTORY AUDIT FEES PAYABLE /denfees @iar aReror &t

44,529,704.00
32,750,620.00
916,148.80
2,257,200.00
27,604,000.00
4,866,109.00
59,866,277.25
5,400,000.00
2,050,000.00
299,000.00
7,500.00

260,332,563.77
102,626,618.69
20,964,367.43

391,306,591.00
1,231,765,448.00
4,945,488.00
48,987,977.00
101,492.00
39,389,230.00
21,757,936.00
13,987,952.00

62,571.00
108,385.00
703,226.00

2,303,749.00
21,514,161.00
438,458.25
3,437,420.00

500,000.00

R

50,000,000.00
36,482,350.00

180,546,559.05

2,136,165,663.89

98,444.61

874,182.00

27,693,788.25

815,000.00

o%
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ASSETS / fSreft g 3ot

31.03.2022
Sa=r )

39,525,501.00

304,340,680.65
2,727,187.12
10,959,954.96
94,757,044.11
25,297,768.00
64,001,688.15
59,571,158.16
5,022,295.86
38,516,164.29

3,487,420.00

396,839,250.00

324,695,345.00
39,363,818.00
20,000,000.00
32,783,281.00
58,475,000.00
41,585,274.00
29,000,000.00

30,000,000.00
10,000,000.00
23,476,972.00
5,000,000.00
20,000,000.00
15,000,000.00
11,000.00

1,235,073,354.73
310,187,439.32

644,008,317.57

280,877,597.84

CASH IN HAND /33 g

BANK BALANCES IN CA A/C /diet @1q] areardiiat frge
STATE BANK OF INDIA /< §% affth sfear

BANK OF INDIA NARAYANGAON /4 31 sfear, TRRIunTa
IDBI BANK LTD - BR CHINCHWAD /3121 &3, §.fe1.Rias
PUNE DISTRICT CENTRAL CO-OP.BANK LT /dt €t <t <. e for.
HDFC BANK /7a.8t.vs. 3t 5. fa1.

AXIS BANK /3ffeasy & o,

THE THANE JANATA SAHAKARI BANK LT /310 ST dgepR) §a fa.
ICICI BANK LTD /. ft.amar. .3, ¥ for.

KOTAK MAHINDRA BANK LTD

PUNJAB & MAHARASHTRA CO OP BANK LTD /dt. wa. . §&

SLR INVESTMENTS IN GOVT SECURITIES /3Re&R! HoRRd Jqauch

NON-SLR INVESTMENTS /Ica7s®
PDCC BANK (R. FUND A/C) /dt €t 3t .dep Il fieh

SARASWAT CO-OP BANK (FD) /STRa= @1-aifa. dap.fot.

TJSB FLEXI DEPOSIT ACCOUNT / & .5.we &t

ICICI BANK FD /amrfiamaitam §o uhet

JANA SMALL FINANCE BANK /Tg ¥l BRI 9 fo.

PDCC BANK TERM DEPOSITS /dt &t 3f ). % nga o9

IDBI BANK LTD /arrr. g1 &) am.da.for.

PUNJAB & MAHARASHTRA COOP BANK LTD/dsTe 3f=g Hgl. da fo.
DCB BANK /SRiiet §&

SURYODAY SMALL FINANCE BANK LTD /%afea wiet %, da for.
AXIS BANK LTD FD /3 &

EQUITAS SMALL FINANCE BANK /sftpers wTet BRI, dab for.
INDUSIND BANK /3<% §8 b

SHARES OF MSC & PDCC BANK /SghR! §d HIT Joavh

LOANS & ADVANCES /i

SHORT TERM /37eq 5ed ot

SECURED /druft 378,508,073.44
UNSECURED /fraruft 8,127,332.00
of which overdue /3t géhia 45,701,808.00
MEDIUM TERM /He5 Teq ot

SECURED /dRuft 175,929,782.81
UNSECURED /femramoft 27,086,131.74
of which overdue /36 e 24,947,160.85
LONG TERM /&8 wgd @t

SECURED /droft 685,082,997.46
UNSECURED /feraroft 697,610.00
of which overdue /4t eid 57,670,045.00

THE THANE JANATA SAH BANK LTD (TDR) /a0t SHIdT TaebiR s fof.

1,222,895.12
221,495.20
79,778,903.01
18,202,623.00
700,615.76
109,363.16
3,284,632.65
59,294,478.42
20,509,522.00
3,437,420.00

42,718,160.00
22,223,795.00
19,000,000.00
40,750,000.00
23,209,898.00
10,000,000.00
11,010,000.00
30,000,000.00
10,000,000.00

15,000,000.00

21,000.00

386,635,405.44

203,015,914.55

685,780,607.46

19,088,883.00
186,761,948.32

643,859,250.00

223,932,853.00

1,275,431,927.45

\_ s e st a0
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LIABILITIES / wisas g <uft

31.03.2022

£er M v

208,125.00

7,575,959.87
354,003.07
505,229.80
6,600,000.00
116,727.00

3,142,335.00
102,656,537.25

3,647,480.00
4,069,006.26

10,013,595.57
3,088,883.93
6,924,711.64

INTERNAL AUDIT FEES PAYABLE /e oivar ke &

TAXES PAYABLE /37 a%

TAX DEDUCATION AT SOURCE PAYABLE (OTHERS)
GST PAYABLE /fiwsret oo

INCOME TAX PAYBLE /3miaR <&

SURCHARGE /et

PROFESSIONAL TAX PAYABLE

OTHER PAYABLES /a1 <oft
INTEREST RECEIVABLE (OVERDUE)/2ibia <ot oRag

BANK GUARANTEE /& gt

DEPOSITOR EDUCATION AWARENESS FUND
SdeR 18T g STRedhar et

NET PROFIT /freqe

PROFIT OF LAST YEAR /#mfer awfer fergger Tt
PROFIT OF CURRENT YEAR /srfiet aufer Rige w1

315,000.00

1,178,213.07
11,970,540.00
201,686.00
15,575.00

1,100,819.57
4,541,854.83

Se M v

13,366,014.07

1,807,690.99
120,237,468.77

4,314,980.00
4,754,476.26

5,642,674.40

2,458,787,195.41

GRAND TOTAL
TURIS T T ST =TT U g aRIER 3.

2,532,799,292.29

enfre Wcrﬁw. sierfa S@Rersd
H. W.0.04.9. 30 FUA . 3503.09.U1.0%. 303 HUH <
FS FEPR T SEPR

o¢
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31.03.2021 a 31.03.2022
NN ASSETS / St g 3o o
13,970,208.81 | INTEREST RECEIVABLE /&t 301 14,180,926.95
7,967,060.00 | INTEREST RECEIVABLE ON INVESTMENT /Tcaud 4,828,542.00
6,003,148.81 | INTEREST RECEIVABLE ON G SEC /¥=at I3 9,352,384.95
15,075,568.07 | FIXED ASSETS /Rt 14,447,674.87
6,084,550.13 | FURNITURE & FIXTURE /&R g fohaer 5,528,296.14
640,652.00 | LIGHTING, FITTINGS & FIXTURE /zaifagact firch 548,157.99
1,069,209.22 | ELECTRONICS EQUIPMENTS /scif@geet Sqaul 983,906.18
886,457.00 | COMPUTERS /30 1,096,744.82
473,784.00 | SAFE VAULT & TIJORI /&% 406,652.20
1,956,745.00 | VEHICLES /a&T 1,674,239.63
146,768.00 | AIR CONDITIONERS /dTrgferd d=om 125,577.00
2,230,744.46 | PLANT & MACHINERY /wic 3fug afirst 2,285,074.71
1,586,658.26 | SOFTWARE LICENCES /SiiFcdaR u=arT 1,799,026.20
18,882,965.64 | OTHER RECEIVABLES /3R 20t 25,750,833.67
1,692,415.00 | AMORTISED PREMIUM ON GOI- SEC /&Rert doikie 3 forefiam 1,594,606.00
3,559,600.00 | DEPOSIT FOR BANK PREMISES /ST feurfsie 3,559,600.00
6,200.00 | DEPOSITS FOR TELEPHONE (BSNL) /2ferie feurfare 6,200.00
839,089.00 | ADVANCE RECEIVABLE /S9ct a0l 1,019,194.00
42,857.50 FESTIVAL ADVANCE (SALARY) /S9RY g TR ITel 34,684.50
15,314.00 | STAMP & STAMPED DOCUMENTS /&7 figa 21,830.00
- | TDS AMOUNT RECEIVABLE 14,730.00
6,060.00 | DEPOSIT IN MSEB /uq.5r 3 & feuifere 6,060.00
50,308.55 | ANAMAT RECEIVABLE /3T 30t 78,314.55
220,059.00 | PREPAID EXPENSES /3MITss @ 896,788.00
11,220,039.00 | ADVANCE INCOME TAX PAID /3TTS5 STIeh HRoT 17,770,039.00
1,231,023.59 | GST Input Tax Credit /Sfitact g7qe <ot hdle 748,787.62
102,656,537.25 | INTEREST RECEIVABLE(OVERDUE) 120,237,468.77
3,647,480.00 | BANK GUARANTEE 4,314,980.00
4,080,304.26 | DEPOSITOR EDUCATION AWARENESS FUND 4,792,546.26

2,458,787,195.41 GRAND TOTAL 2,532,799,292.29

TS T WA fSedn =T 9T 15 SRISR 3Te.

> oft. FHY TR 0. TS YT 3. 18, 9. I=6
& FRIGR! fUHRY IuTege e

o}
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Saer )
146,959,682.68

16,186,510.50
1,180,709.00
1,008,900.00
282,531.00
1,077,902.50
3,290,319.25
10,756,662.06
63,504.00
782,529.00
611,685.44
6,069.00
2,542,219.00
444,839.00
322,801.00
1,700,000.00
6,000,000.00
213,940.00
292,270.00
97,815.00
753,021.00
1,596,047.50
13,500.00
1,710,491.77
221,449.00
30,599.00
203,118.00
323,446.12
67,580.00
170,241.00
207,531.34
76,495.00
228,250.00
544,965.00
293,166.00
18,239.00
1,800,000.00
30,000.00
6,103,999.00
216,109.00
6,417,930.00

6,924,711.64

221,771,777.80

32 AR 03 TS F TR-TISTTTAE

EXPENDITURE / @=far qusfie
INTEREST PAID ON DEPOSITS /3dfieRiaT featet =t

OPERATING EXPENSES

STAFF SALARY, ALLOW AND OTHER EXPENSES /34a% TR 9l 9 3R @

PROVIDENT FUND CONTRIBUTION /ufosy frafg fyeft anfoft
SECURITY GUARD PAYMENT /RiagReT e TR

DIRECTOR SITTING ALLOWANCES /3dTefe 4T 9T

OFFICE EXPENSES /aiifthq w@d

GENERAL INSURANCE /&&ameRur famm

RENT / TAXES AND LIGHT BILL /ST 918, &%, & @
LEGAL EXPENSES /@raqT &g

POSTAGE, TELEGRAM & TELEPHONE /curer qzea @&d
PRINTING AND STATIONERY /uTs ®eeFRI  SIfexid @
ADVERTISEMENT EXPENSES /3Ria< @&d

XEROX & TYPING EXPENSES /crafti

DEPRECIATION /eRIRT

ANNUAL MAINTENANCE CONTRACT EXPENSES /a1fScs @urer @
REPAIRS & MAINTENANCE /gt caer @

PROVISION FOR INVESTMENT FLUCTUATION /T au[e Ge—3dR fieft
PROV FOR INVESTMENT DEPRECIATION /Tcauyes erTrr feft
AGM AND MEETING EXPENSES /m1Ries, a1fter S=TeRur 91 @
DONATION /<unft

AMORTISED PREMIUM PAID ON GOI /RR&R! dolRig fSiftem
PIGMY COMMISSION PAID /&ifes S wfcifyeft anfirer
OTHER EXPENSES /3R @

TRADE CERTIFICATE EXPENSES /g8 Hfcfthae

BANK CHARGES (OTHER BANKS) /& arei|

FUNCTION EXPENSES /SRy &g

BOOKS & PERIODICALS

DIESEL EXP FOR GENERATOR

ATM RECURRING EXPENSES

MEMBERSHIP FEES

TRAVELLING EXPENSES /9ard 9l

PETROL AND GAS EXPENSES /5t &g

TAX AND GST AUDIT FEES /&7 3i-s Sfieadt uRemr & <
CONCURRENT AUDIT FEES /aicrfa oRar uRefor

STATUTORY AUDIT FEES /derf+es oikat gfRefor thr
CONSULTANCY CHARGES /dgRIR @i

LOSS ON SALE OF ASSETS

INCOME TAX - PREVIOUS YEARS

PROVISIONS FOR GRATUITY /iifeudt aragr

EDUCATION FUND PAID /fareor foyeft

PROV FOR BAD & DBTFUL ASSETS /aReet

PROV FOR STANDARD ASSETS /et

INCOME TAX CURRENT YEAR /1] @ @raiax

EXCESS OF INCOME OVER EXPENDITURE

GRAND TOTAL

TUS T W BT SI=ITT UTA 15T aRISR 37T,

31.03.2022
Ser M

141,785,138.74

17,759,419.00
1,438,443.00
982,175.00
373,475.00
973,806.50
3,118,152.03
10,903,179.00
22,400.00
525,657.00
820,980.00
312,903.00
18,287.00
2,507,973.20
1,319,241.00
348,970.00
13,900,000.00
262,492.00
97,809.00
1,129,499.00
1,144,526.42
8,988.00
(19,147.36)
465,868.00
14,388.00
291,874.00
289,135.00
83,930.00
230,795.00
291,954.00
172,201.00
156,875.00
437,443.00
379,740.00
370,540.00

17,000,000.00

5,000,000.00

4,541,854.83

229,460,964.36
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INCOME / 3= quefte

31.03.2022
Ser M

167,004,674.62 INTEREST RECEIVED ON LOAN /fi@Telet &1t 163,316,408.03
15,554,991.76 INTEREST RECEIVED ON BANK/ CALL MONEY /fidaurdhiaR fiesTetet cmor 14,783,126.00
25,931,269.48 INTEREST RECEIVED ON GOI SEC /< df &} € 29,987,361.17
OTHER OPERATING INCOME
145,074.64 EXCHANGE & COMMISSION /esfier 13,789.00
2,389,653.00 LOAN PROCESSING FEES /at ufthar e 3,129,104.00
103,635.00 SALE OF APPLICATIONS /gt wmroff arof 94,342.00
283,234.41 MISC RECEIPTS 95,833.90
98,898.00 RECOVERY CHARGES ON LOAN /@t a¥ieit 9o 59,172.00
35,691.00 RECOVERY POSTAGE CHARGES /&t agel! eurel @ 81,946.86
21,000.00 RECOVERY ON WRITE OFF/feifed warearielt aggett feffed 58,500.00
2,455,650.20 BANK CHARGES /d@ a1 3,529,590.42
454,374.45 SERVICE CHARGES /Jif& I 574,012.78
298,974.00 LOCKER RENT /affa= 41s 274,300.00
606,020.16 DIVIDEND RECEIVED ON MUTUAL FUND =
5,696,242.45 CAPITAL GAIN ON MUTUAL FUND *gdcl % hitsal 1 AT arier 5,615,890.65
476,285.63 INCOME FROM ATM /u.dt.uq. Scusl 537,248.55
= PROFIT ON SALE OF ASSET /mremra fsht o =
= PROFIT ON GOI INVESTMENT /et aoiRied bt T 210,000.00
216,109.00 INCOME FROM INSURANCE BUSINESS /graR= Seaiieier Seqs! 100,339.00
NON OPERATING INCOME
- INCOME TAX REFUND RECEIVED /3TIaR U=arar
S ITAX EXCESS PROVISION WRITE BACK
= EXCESS PROVISION FOR IFR WRITTEN BACK 7,000,000.00

221,771,777.80

GRAND TOTAL

229,460,964.36

qUIIS T WA fSedn ST 9T 1§ SRR 3ATe.

> off. GHY BT 0. TS G=FSae J=. 18, 9. I=6
& FRIGR! AfUHRY Jurege eqe
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Cash Flow Statement for the year ended 31st March, 2022

Year ended 31st Mar, 2022

Adjustments for changes in Working capital
Net (Increase)/Decrease in Investments

Net (Increase) / Decrease in Loans and advances
Net Increase / (Decrease) in Deposit

Net Increase / (Decrease) in Reserves

Net Increase / (Decrease) in BR Adjustments
Net Increase / (Decrease) in Interest Payables
Net Increase / (Decrease) in Other Liabilities
Net (Increase)/Decrease in Other Receivable
Net (Increase)/Decrease in Interest Receivable

Cash generated from operations
Income taxes paid( Net of Refund)
Net Cash from Operating activities

B CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets:
Purchase of Fixed Assets
Sale of Fixed Assets

Net Cash from/used in investing activities

C CASH FLOW FROM FINANCING ACTIVITIES
Share Capital money received/refunded (net)

D NET INCREASE / (DECREASE) IN CASH
AND CASH EQUIVALENTS
Cash and Cash Equivalents (Opening balance)
Cash and Cash Equivalents (Closing balance)

Rupees Rupees
A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax: 4,541,855
Adjustment for:
Depreciation/Amortisation/Diminution 2,507,973
Provision for Taxes 5,370,540
Provision for BDDR 17,000,000
Reversal of IFR (7,000,000)
Provsion for IDR 13,900,000

31,778,513
Funds From Oprations 36,320,368

(146,257,508)
(40,358,573)
36,364,126
(2,038,551)
98,445
(2,892,741)
(11,522,174)

(317,868)
(210,718)
(167,135,563)
(167,135,563)
(6,550,000)
(137,365,195)
(1,905,696)
25,616 (1,880,080)
(1,880,080)
1,229,925
1,229,925
(138,015,350)
(138,015,350)
343,866,182
205,850,831

In terms of our report attached

For Indrayani Co-operative bank Ltd

Balaji Jadhav For CANJ AND COMPANY Subhash K Velapure
Partner Chartered Accountants CEO
M No 147546 FRN No 133105W

Date : 29th June 2022
Place : Pune
UDIN NO. 22147546ALYAUH7782
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Disclosure of various Information as required by RBI vide their

Circular No.UBD.Co.BPPCB20/16/.045.00/2002-2003 Dated Oct.30.2002
And UBD/Co.BPD(PCB)Cir No0.52/12.05.001/2013-2014 Dated March 25,2014

Amount in Lakhs
Sr.No.| Particular 31.03.2021 31.03.2022
1. Capital to Risk Asset Ratio 12.71% 11.01%
2. Movement of CRAR 12.71% 11.01%
3. Investment
a) Book value of Investment 3968.39 6438.59
b) Face Value of Investment 4025.00 6525.00
c) Market Value of Investment 414212 6469.44
d) Issuer Composition of Non SLR Investment
No. Issuer Amount Extent of below Extent of Extent of
Investment unrated unlisted
grade Securities Securities Securities
(1) () (3) 4) (5) (6)
PSUs Nil Nil Nil Nil
2 Fis Nil Nil Nil Nil
3 Public Sector Nil Nil Nil Nil
Bank
Mutual Fund Nil Nil Nil Nil
5 Other (Deposit 2239.12 Nil Nil Nil
with other
scheduled bank)
6 Provision held 60.00 Nil Nil Nil
towards
Depreciation
Non- Performing Non SLR Investment
No. Particular Amount (In Lakh)
1 Opening Balance 300.00
2 Additions during the year since1st April 0.00
3 Reduction during the above period 0.00
4 Closing Balance 300.00
5 Total Provision Held 180.00
4, Advance against Real Estate 1096.62 943.07
5. Advance against Share & Debenture Nil Nil
6. Advance to directors & their relative 154.92 12.42
s/companies/fir (against FDR)
7. Cost of Deposit: Average cost of Deposit 7.34% 6.70%
8. NPA
a) Fund-Based 768.20 1281.91
b) Non-Funded (Guarantees LC etc.) Nil Nil

D et s sonr-aoce TSRS



Disclosure of various Information as required by RBI vide their

Circular No.UBD.Co.BPPCB20/16/.045.00/2002-2003 Dated Oct.30.2002
And UBD/Co.BPD(PCB)Cir No0.52/12.05.001/2013-2014 Dated March 25,2014

Amount in Lakhs
9. Movement of NPA 2021 2022
a) Gross NPA 768.20 1281.91
b) Net NPA 279.47 683.25
10. | Profitablility
a) Interest Income as a percentage of working funds 9.38% 8.72%
b) Non Interest income as percentage of working funds 0.61% 0.60%
c) operating profit as a percentage of working funds 1.40% 1.40%
d) Net Profit as % of AWF 0.31 0.19
e) Business (Deposits + Advances) per employee 463.17 448.89
f) Profit per employee 0.96 0.60
11. | Depreciation in Investment 77 Lakh 139 Lakh
12. | Movement of provisions
a) Towards NPA 61.04 170.00
b)Towards depreciation of investment 60.00 139.00
c)Towards Standards Assets 2.16 0.00
13. | FOREIGN CURRENCY Assets and Liabilities (if applicable) N.A. N.A.
14. | Whether the insurance premium has been up to date to DICGC | Yes up 0092021 | YES Upto 30/09/2022
15. | Penalty imposed by RBI Nil Nil
16. | Restructured Accounts Nil Nil

Particulars of Account

SME Debt

No. Housing loan . Other
Restructured Restructuring
Standard No of Borrowers 02 Nil 60
Advances Amount Outstanding 25.90 Nil 511.00
Restructured | Sacrifice (Diminution in ] _ _
the fair value) Nil Nil Nil
Sub standard | No of Borrowers Nil Nil Nil
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in ) . .
the fair value) Nil Nil Nil
Doubtful No of Borrowers Nil Nil Nil
Advances Amount Outstanding Nil Nil Nil
Restructured | Sacrifice (Diminution in ] . i
the fair value) Nil Nil Nil
17. | Fixed Assets - Valuation /Revaluation N.A. N.A.
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INDEPENDENT AUDITOR'S REPORT

Tao,
The Members
Indrayani Co-operative Bank limited.

We have audited the accompanying financial statements of Indrayani Co-operative
bank Limited which comprises the balance sheet as at 31st March 2022 and Profit
and loss account, and the Cash Flow Statement for the year ended on 31* March
2022, and a summary of significant accounting policies and cther explanatory
information in thase financial statements of the bank along with its 7 branches
audited by us for the Period from 1% April 2021 to 319 March 20232,

In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid financial statements together with notes thereon give the
information required by the Banking Regulation Act, 1949, the Maharashtra Co-
cperative Societies Act, 1960 and the Rules made thereunder and other applicable
Acts and the guidelines and circulars issued by the Reserve Bank of India [REI) and
the Registrar of Cooperative Societies, in the manner so required and give a trve and
fair view in conformity with the accounting principles generally accepted in India.

a. In the case of Balance Sheet, of the State of Affairs of the Bank as on 31%
March. 2022 and.

b. In the case of statement of Profit and Loss Account of the Net Profit for the
year ended on that date.

c. Inthe case of the Cash Flow Statement, of the cash flows for the year ended
as on that date

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issued
by the Institute of Chartered Accountants of India. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the audit of the
Financial Statements section of our repert. We are independent of the Bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with ethical reguirements that are relevant to cur audit of the
financial statements under the provisions of the Banking Regulations Act, 1949 and
the rules made thereunder and under the provisiens of the Maharashtra Cooperative
Societies Act, 1960 and the rules made thereunder and we have fulfilled our other
ethicel responsibilities in accordance with these requirements and the code of ethics.
We helieve that the audit evidence we have abtained is sufficient and apprapriate to
provide a basis for cur opinian.
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“Emphasis of Matter”

YWe draw your attention Note 11 and 12 of notes forming part of accounts of financial
statements which states as under

Bank balances, inter branch transactions are subject to reconcillation,
confirmations and consequential adjustments if any.

As per RBI Guidelines banks are required to maintain Investment fluctuation Reserve at
5% of Investments made in Government Securities under the category of “AFS” and
"HFT". As on 31* March 2022 Bank.is not holding required provision of 5% of
investments held in Available for Sale category. The bank has made drawdown of Rs
70.00 lakhs during the year from IFR and credited the same to profit and loss account.
This has been done as per point no 17.7 of RBI Master Circular on investments by
Primary Urban co-operative banks issued on 01.04.2022. The drawdown is used for to
meet the requirernent of current years MTM in respect of AFS securities,

Our Qpinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor's Report thereon

The Bank's Board of Directors is responsible for the preparation of the other
informaticn. The other information comprises the information included in the Report
of Board of Directors including other explanatory information, but does not include
the financial statements and our auditor’s repart thereon. The report of the Board of
Directors is expected to be made available to us after the date of this auditor’s
report.

Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thergan,

In connection with our audit of the financial statements, our respansibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory
information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and
determine the actions under the applicable laws and regulations.

Management’s Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible for preparation of these financial
statements that give a true and fair view of the financial position, finap
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performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by
ICAIl, provisions of Banking Regulation Act, 1949 and the Rules made thereunder,
provisions of Maharashtra Cooperative Societies Act, 1960 and the Rules made
thereunder and circulars and guidelines issued by RBl and registrar of co-operative
societies from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the
afarementioned Acts for safeguarding the assets of the Bank and for preventing and
detecting frauds and other irregularities, selection and application of appropriate
accounting pelicies, making judgments and estimates that are reasonable and
prudent, and design implementation and maintenance of adequate internal financial
conirols, that were operating effectively for ensuring the accuracy and
completeness of accounting record, relevant to preparation and presentation of
financial statements that give true and fair view and are free from material
mtisstatements, whether due to fraud or error.

In preparing the financial statements, management is respansible far bank's ability
ta continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the bank or to cease operations, or has no realistic alternative
but to de so.

The Beard of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor's Responsibility

Our objectives are to cohtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaterment when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the gudit. We also:

* [dentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and cbtain audit evidence that is sufficient and appropriate to provide &
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than one resulting from error, as fraud may involve collusion,
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forgery, intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal control relevant ta the audit in arder toa design
audit procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

« Conclude an the appropriateness of management's use of the going concern basis
of acccunting and, based on the audit evidence obtained, whether a material
unceriainty exists related to events or conditions that may cast significant doubt on
the Caompany’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
ta modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditar’'s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal contral that we identify during our
audit.

We also provide those charged with governance with the statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards

Infermation obtained and irregularities observed during our audit are presented in
Form no 1 and 7, parts A, B and C and detailed report.

The details as required by Rule 69 of Maharashtra Co-operative Societies Rules 1861
and Circulars there under are given in the audit memorandum separately

Report on Other Legal and Regulatory Requirements:
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As required by Rule 69 of Maharashtra co-operative society rules 1961 read with
section 30 of banking regulation Act 1949, we report that on the basis of audit
procedure indicated in paragraph above, we report that:

a. We have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpase of our audit and found
themn to be satisfactory.

b. In our opinion, proper hocks of account as required by the Maharashtra Co-
operative Societies Act, 1960 and the rules made there under and the Byelaws of
the bank, have been kept by the Bank, so far as appears from our examination of
the books.

c. The Balance Sheet and Profit and Loss Account and cash flow statement
examined by us are in agreement with the books of accounts.

d. In our opinion and according to information given to us, there has been no
material impropriety or irregularity in the expenditurc or in the realization of
money due to bank.

g. The transactions of the bank, which have come to our notice, have been within
the power of the Bank.

2} On the Basis of CAMELS rating norms of Reserve Bank India, we have awarded Class
“A" to the Bank for Financial Year 2021-22

For C A N | and Company
Chartered Accountant
FRN 3105W

Balaji Jadhav
Partner
M.No.147546
Place - Pune
Date: 29th June 2022

UDIN: 22147546ALYAUH7732
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Notes Forming Part Of The Balance Sheet As At 31st March, 2022
And
Statement Of Profit And Loss For The Year Ended 31st March, 2022

A Brief Corporate Profile:

Indrayani Co-operative Bank Ltd., Pimpri, Puneis a co-operative society registered under the MCS Act 1960
(Registration No.PNA/BNK/126/2000) and engaged in the business of banking as per the license granted by the Reserve
Bank of India. The bank has 7 branches and two onsite ATM and its area ofoperations is Pune, Raigad, Thane,
Ahmednagar, Satara, Solapur district. During the year it was engaged in the business of banking and allied permissible
activities.

Significant Accounting Policies

Basis of Preparation :

The financial statements of the Bank have been prepared and presented in accordance with thegenerally accepted
accounting principles in India. The Bank has prepared these financial statementsto comply in all material respects with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable,
statutory provisions under the Banking Regulation Act, 1949 and The Maharashtra State Cooperative Societies Act, 1960,
The MCS Rules 1961 circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and current
practices prevalent in the co-operative banking sector in India.

1. Accounting Convention :

The financial statements are prepared by following the Going Concern concept on historical costconvention under
accrual system of accounting except as otherwise stated and conform to thestatutory provisions and generally accepted
accounting principles prevailing within the Bankingindustry in India . The accounting policies adopted in the current year
are consistent with those of previous year except otherwise specified. The accounting policies with regards to revenue
recognition on investments and advances are in conformity with the prudential accounting normsand guidelines issued
by RBI from time to time.

2. Use of Estimates :

The preparation of financial statements are in conformity and in accordance with generally accepted accounting
principles , it requires Bank to make estimates and assumptions that affect there ported amounts of assets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively in the current and future period. Management is of the view that the estimate used in preparation of these
financial statements are prudent and reasonable. Revenue and costs are accounted for on accrual basis except as
stated in para:8

3. Investments :
3.1. Categorisation of investment :

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following two categories:

a) Held to Maturity : Securities acquired by the Bank with the intention to hold till maturity.
b) Available for Sale: Securities which do not fall within the above category are classified as Available for Sale'.
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3.2. Classification of Investments :

For the purpose of disclosure in the Balance Sheet, Investments have been classified under two Groups as SLR
investments and non SLR investments.

3.3

Bank decides the category of each Investment at the time of acquisition and classifies the same accordingly. Shifting of
securities from one category to another, other than shifting/transfer from HTM to AFS category, is done once in a year
with the approval of Board of Directors, at the least of acquisition cost/Book value/Market value on the date of shifting.
The depreciation, if any, on such shifting is provided for and the book value of the security is adjusted accordingly. The
transfer of securities from one category to another is made as per permission from or guidelines of RBI.

3.4 Valuation of Investments :

a) Held to Maturity': These investments are carried at their acquisition cost. Any premium on acquisition is amortized
over the balance period to maturity, with a debit to Profit & Loss Account. The book value of security is reduced to the
extent of amount amortized during the relevant accounting period.

b) Available for Sale': All securities in this category is valued at the market price at the end of each Year and the net
resultant depreciation in each classification is recognised in the profit and loss account. Net Appreciation, if any, is
ignored.

c) Market value of Government Securities is determined on the basis of the price list published by RBI or the prices
periodically declared FI MMDA for valuation. Fixed Deposit with district co-operative bank is valued at cost of
investment. Fixed Deposit with Punjab and Maharashtra Co-operative bank Itd was depreciated as per the Circular
/ instruction of RBI as the said bank has been declared as Sick Bank.

d) Broken Period interest paid / received on Government securities is treated as revenue item. Brokerage,
commission etc. pertaining to investments paid at the time of acquisition is charged to revenue.

e) Bank has not made required provision for Investment Fluctuation Reserve on Available for Sale Government
Securities as per Reserve bank of India guidelines. Balance in IFR is Rs 22,57,200/-

4. Share Capital :

As per Bye-Laws of the bank, Authorized Share Capital of the Bank shall be is Rs. 5 Crores divided into5,00,000 shares
of Rs. 100/-each. However, issued and paid up capital is Rs 3.64Crores.

5. Net Profit or Loss for the period, prior period items and changes in accounting
policies:

Prior period items of income/expenditure which are not material, the same have been charged/accounted for in
respective heads of accounts.

6. Advances :

In accordance with the guidelines issued by Reserve Bank of India, Advances have been classified as Standard,
Sub-standard, Doubtful and Loss assets and required provision is made on such advances as per the norms issued by
Reserve Bank of India from time to time. Write offs, if any are charged to this provision. Recovery in write off accounts
is accounted as income. The overdue interest in respect of Non-Performingadvances is provided separately under
“Over due Interest Reserve” as per the directives issued by the Reserve Bank of India.

In addition a general provision is madeon standard assets as per RBI guidelines.
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1. Revenue Recognition :
a. Income from Advances :

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue Interest
Reserve” as per RBI directives .As per RBI directives, in respect of accounts classified as Standard, interest and other
income is recognized on accrual basis as and when the same is earned; income from Non-Performing Assets is
recognized on realisation and in case of advances with the Recovery Department of the Bank, the recoveries in the
accounts are first appropriated towards Charges, Penal Interest, Interest and then Principle Outstanding.

b. Income from Investments :

Interest income from investments is recognized on a time proportion basis considering the face value of investment and
the rate applicable.

C : Items of income and expenditure are accounted for on accrual basis except interest on non performing assets to the
extent same is realized and recognized as income in pursuance with the guidelines issued by the Reserve Bank of India.
Commission on Bank guarantee is recognised in the year of issue itself. Locker rent, loan processing fees and interest
received on tax refund are accounted for on Cash basis.

d : Dividends received from mutual funds are accounted on receipt basis.

€ . In pursuant to RBI guidelines the interest payable on overdue term deposit is provided on accrual basis at savings
bank rate.

8. Fixed Assets and Depreciation :

d . Fixed assets are stated at historical cost net of depreciation. Cost includes incidental direct expenses incurred on
acquisition of assets. Fixed assets are depreciated at the rates considered appropriate by the Management as under

h. Depreciation on Fixed Assets :

The depreciation on fixed assets is calculated on the basis of WDV method and at rates as mentioned below

Particulars Depreciation Rates (Per Annum) under.

Furniture @ 10%

Computer @ 33.33%

Machinery @ 15%

Vehicle @ 15%

Light & Fitting @ 15%

Software @ 25% Depreciation on cost is debited to Profit and Loss a/c.

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased and
retained for 180 days or more; otherwise it is charged at 50% of the prescribed rate,. If the assets are sold prior to the
year end after retaining for 180 days or more, depreciation is charged at 50%o0f the prescribed rate.

8. Employees Benefits :

Contribution to provident fund (Defined Contribution Plan) is charged to Profit and Loss Account based on contribution
to the Government scheme. The Bank has opted for Group Gratuity Scheme Cum Life Assurance cover for employees
from Life Insurance Corporation of India (LIC).
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10. Accounting for Tax on Income :

Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis of taxable
income for year.

The provision for tax for the year comprises liabilities towards current income tax and deferred tax. The deferred tax
asset/liability is recognized subject to consideration of prudence, taking in to account timing difference between the
taxable income and accounting income, in terms of AS-22 issued by ICAI. The effect of change in tax rate on
deferred tax assets and liabilities is recognized in Profit & Loss Account in period of applicability of the change.

Deferred tax assets and liabilities are majored using tax rates and tax laws that have been enacted or substantively
enacted by the Balance sheet date. The deferred tax assets are recognized only to the extent there is reasonable
certainty that assets can be realized in future. In case of unabsorbed depreciation or carry forward losses under
taxation laws, all deferred tax assets are recognized only if there is virtual certainty of realization of such assets
supported by convincing evidence. The deferred tax assets are reviewed at each balance sheet date and
appropriately adjusted to reflect the amount that is reasonably / virtually certain to be realized.

11. Provisions, Contingent Assets & Contingent Liahilities :

Net Profit is disclosed after making all material provisions and contingencies which include adjustment to the value
of investment, write off of bad debts, provisions for advances, provision for taxes and other contingencies.
Contingent liabilities are not provided for but are only disclosed byway of notes.

Notes to Accounts

1. Details of Supplier/Service Providers covered under Micro Small Medium Enterprises Development Act 2006
have not furnished the information regarding to cases of delays in payment, if any, to micro and small enterprises
or of interest payments due to delays in such payment, could not be given.

2. Related Party Disclosures : Accounting Standard 18 :

The Bank is a co-operative society under the Maharashtra State Co-operative Societies Act,1960 and there are
no Related Parties requiring a disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India other than Key Management Personnel the Chief Executive Officer of the Bank Shri Anil
Mohanlal Doshi and sitting fees paid to directors for attending meeting.

3. Employees' Benefits : Accounting Standard 15 (Revised 2005) :

Bank has not received actuarial value from LIC. As such, necessary detail as stated in accounting standard -15
has not been provided

4. Deferred Tax Assets (DTA/Liability (DTL):Accounting Standard 22 :

There are no such deferred assets /liability hence the same is not been provided for

5. Discontinuing Operations : Accounting Standard 24 :

The Bank, during the financial year 2021-22, has not discontinued any of its business activities/operations
which resulted in discharging of liabilities and realization of the assets.

6. Intangible Assets :

Details of computer software assets in accordance with AS-26 on intangible assets issued by ICAI
are as under
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Particulars Amount In lakhs

Opening balance as on 01.04.2021 15.87
Additions during the year 6.82
Less : Depreciation 4.70
Closing balance as on 31.03.2022 17.99

7. Impairment of Assets : Accounting Standard 28 :

As required by Accounting Standard on “Impairment of Assets” issued by the Institute of Chartered Accountants
of India, there is no Impairment of Assets of the Bank which is not provided for.

8. Contingent Liabilities : Accounting Standard 29 :

As required by Accounting Standard on “Provisions, contingent liabilities and contingent assets” issued by the
Institute of Chartered Accountants of India there is contingent liabilities of provident fund which has not been
provided for amounting Rs. 13,03,336towards provided fund as per order Issued by Provident fund department.
The bank is in appeal against the said order with the appellate authority.

9. Previous year’s figures have been regrouped/rearranged where ever necessary to
confirm the current years grouping

10. Depositor Education Awareness Fund :

Particulars Amount In Rs. Amount In Rs.
Opening balance as on 01.04.2021 40,69,006.26 1995
Add : Transferred to RBI During the year 6,85,470.00 230
Less : Claim Received from RBI as per Request 0.00 0
of Depositor
Closing balance as on 31.03.2022 47,54,476.26 2025

11. Bank balances, and inter branch transactions are subject to reconciliation, confirmations and consequential
adjustments if any.

12. As per RBI Guidelines banks are required to maintain Investment fluctuation Reserve at 5% of Investments
made in Government Securities under the category of’AFS” and “HFT”. As on 31st March 2022 Bank is not
holding required provision of 5% of investments held in Available for Sale category. The bank has made draw
down of Rs 70.00 lakhs during the year from IFR and credited the same to profit and loss account. This has
been done as per point no 17.7 of RBI Master Circular on investments by Primary Urban co-operative banks
issued on 01.04.2022. The draw down is used for to meet the requirement of current years MTM in respect of
AFS securities

For CANJ and Company CA Balaji Jadhav
Chartered Accountant Partner
FRN No 133105W M.No.147546
Place - Pune
Date —29th June 2022
UDIN: 22147546ALYAUH7782
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