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fAedeaR ThaTha N Petear ST ToaT AT IPhTaT AT 2029-3032 IT 3Nfw autz
IRRAdTe PRIGHNT IURRIT dha e areaer I FEATIRYT FUH IURRIT AUTEES I
sfY. armuT AR T WETeTs &Y. diueRE yarR

1R IERE LT IEN

ST 39 T AT AEAATIROT Ao HANT e
PHRAMT Sbdl HRATID ITeET 37, T, d1. gisdh

- . r__-l-ll

_-/!’ﬁ

"-’ﬂ!! :_
e r‘
AR 1 9 ARER AR a1 fawarar smanfora ufdreror oS e o argor e (fge)
PRIPHTT IhedT AATed d PHAR! IAT AN HRamT MavTed TS U HRNTG Sdd PRl

ifaReh diefieT Smges st worg it fole .
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gregefi=r g=d...

I AHIG, §¢ 31for 9=
=g TR fA.fa.

AT dHT R AT dqIfe WIWTURU W Rffm Joe
HEBITAH! muiel fea s exvaTt AH qel1 UTH g 3Tg. | I watd
SHATeTeh HE®TedT aaii g aieT: Ae-Yeddh TNTe vl AT 33 ITIREA SHTavr e
WURIG, 39IGR, WK d fRafias a1 Yfaemys smeareR Saciean fasararar g
uIfdearear SIRTER g1 Q ¥ draatiar ewr UR &%Ra et d9 Yy Al
gt auies TR areard dtd SACATaTacaT Hell I ared 3R,

qeT dHIT FagRMY fiofica IhHm gn ¥ oM. dHIT aurme
MY TASTTAT ATEAT ATUR BT ST UTEHIT RTGS, NEFT, MOBILE BANKING,
IMPS, UPI Service, E-LOBBY Hed U} BHTGUATATS! ATM T3 a=eT, TR HRORITS
HrEien urgess T ar gler <a anea. a1 YRame ydia uresd v e
We, 7l g BRIE, AaEd b a1 gRaur 39 sRicare il
PIBISTHED Tl A AT T B 3T, T Uit db BBPS gR allsc
a1, gl fter, TRUTferpT ST et AfFaaRear 3 urefAvarht @awT ar
waTe®, PR 7 HHARY g Thd G9NE, AR, UTEd, WRER, FHolgR AT
ARATIT (Risk Management) 301 dehepsiar el '\Tﬁ'ﬂ IS B (Funds
Management) 31“31?1'3?&5, RUITHS i O gp=ar T o AetivETr PR
SAVATS! WA T AT MR, Thd WATeAD HS dhdl HRUR URESHH T
fearrear YfAdqa FAEN A QY SIBAER 3qd dehel WRITd!
el gt arg. famw, IR T STgehI IgdHaT & MuaT dahdt e
3ITRd. T ST MYAH ThIT /AT gt T THASTTE! SIS I HeDRIeAT AT
YHH g IUH FGITIT IRTeiclt §b (F.S.W.M) TT Reeg dhear aFipA™! g
Arigefes qeaie Qi HRUIITS! Held TS IETelt 31Tg.
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AR H6 SheaT ATEHHT ST FATHITAT Wd UhR=AT MYAH Flaen ordt waeiehia
3R, § e ST IMHEY YUIT=AT W Srsguiiar AT R dobedT Wi Tenet qreama
& M. dA1e INffes quived argasie 1fdes aimelt giaen ferdt g same e
HTIBTST AETHY BIUATT GEM ST Sob RBI T IR SITUen Weam=an Wvids

Uil 7ed ISl P AT AGITad WIUIG JuTTelt (Finacus 2.0) Rada det o1g. WaR
TUTTee ATEHIT ARIRET FRIYT STAT 7S BISe aRid HHATAT B DA AT I%
AT,

Aeft 22 a¥ 3N Watwar WEhE T AT T HR dbdl I Tglewd! auihs
TSl STehd T 9T RIBT ST SHE A JRIGHT T 3MTe. Tl AT IR qrerelt 7L 3qor
W4 UG SAIGR ITEd HoigR d fedfeicd a1 |atar WgHNT 3T FgU[d g a9 3718 AT
TG STV 3MMR. W 2038 -y T Miep auined rgurora AT 2 e MU Thean

"' SgfRRT M S WagR’’ AT Y IR0 ShaT FTHRI 6. 400 Pl FHROMET Hhed
ST HATAD HSD T SheaT AfABRY HHaRY AT+ TYFTuor SRAASAT 31, AT Hehed YeiTaret
3ITFEY TRAITRICT STTEIeTd ITRATST STV Walege AgHIsHI0 g, arfdar g @1y fAsse s
7ol ge fear g, B AT HARie Pelsirdl WIEAT e S 3Muel W9 g fregie
TEATER 3T Sarar sreft fasicht ar arffes swoear Rffa™ wxar a wft |rey g wafaar.

sf}. SI%0T IR, AR

T &
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22 =21 SIfdes et ¥9=f g
(P FYTRISATSY)
IR Y 37T dop for. AT a1 Tohear Wd TG AUTASHT Hofaoia A Y, dba 2 It a1fifes FATEROT FUT FAaR
2. 0 JTTE 033 S WhID! 90.30 aTorar &Y. 3rsaroft exferrer, U} aT f3Hft dohar A1, 372787 2fY. A0 YME™ IR
(aroft) I sreaeraTet! Wrefler fAsITaR faR S v SvamrTdt SIRNTSTa SRvaTa Telt oTe.

% WIS 9o =

q. Anfiet faAie 9¢.0%.203 St STl aTfies WATURUT AH<AT HITHT 3forged AT SR o

. HI.ETeld HSRET gdTel QTN IRATINI&Teh i1 THTIORT heledT 39.03.2033 IT NIRRT ATdES AT AT IaehTal
faaR w4 o Raga ao.

3. onf¥fe af W 2023-33 T INHLY ISTSTUABTUET TATET ST WATH ARt QU T TF 2033 -8 TT ISSTIAB HATAD

Hearea e Ref AR A o

q1.IETeTD HSB RAIBRA deredl A 2033 -3 TT THT fAHRTUNRT AT Ul

HERTE AEDHRI GEAT AT 93¢0 A FHem 1Y () TAR HATHAD HS® WS T T AT I fIotedT dHotid Hfget 2o,

AT TATRIETd TTATdhg NTIedT - 2033 -3 TT IUTTT ARATURIETUT ITgaTeATd! Aig Tov.

AT SRETIRYETS TTAThG SATeledT A 2039 -3 UT INTTAT TN IRATURIETUITET 1Y SRt STgaTet fRIghel .

T YGH! ol IS AIST I STeTied Td ST FHof i1 TSI [e SUATd ATet ATeht i a AT=yaT Hor.

e SRETIRiersi TR dBetea rcaTfid @remid agelit eradr ATg) sreft @l I axelta wd g sranfia 397

FreifEa FR1 T s1eN WIRITaRIS T AT WIATH 7 Hdelel AT Aelf@d HROr T =T Aot Q0.

90. W 2033-3% AT e quiear JunfAe ARETURILUIRITS ST AT ATTford HYH YT 4 HiRaT e aamaTsT
s Re7eg S 1T 33T aiean IRaTit STt I1ge U1 & TaT AGTaTT SR,

99, §F 203%-3Y AIS} Siefd AU &I AHU[H HRUAT G AT HETAT SRIAVAT fABR AT, HATeTdh HSDT SUl.

9. aeef MefT™ 99 () TAR WM (Ordinary) FHRIGH A3RA YT quf RO SUHRE 3MR ITEEd AR gat B0 g
ETEd gt - (o S0t ATavHTT e fARmTdie SRR A9 ©. 9400 /- A HRT URUT 7 FHoledT AHIET THIGE
g 0 g vl ot T aurIe fsanefier / sifthansiier sy anffervor =0,

93. T FAATLRU AHT SURRIT RTIT AU ITT T 0.

9%, 1. IRATTHIA IATIoS! SMTeied fawaiax =af o,

For6 : ftiadl q1.]ATeIh HEaTeAT Teias

foir® : 22/0¢/2033 off. 5116{921?&13[[816

T, Y BRiER ST

S ) &5 S

HAAl :

9. mmmmmamﬁmmﬂﬁmmﬁaﬁaﬂww,mﬁmm@ﬁmm
TSN ATaSdId ST gsel.

2. f2.39/03/2033 a1 auf SRERAT ATBEE T ABTAICT UFBTI Uel dhedT AU HIATAIHEY T T SMGHEY ST 3Tg.

3. TURAEN ITHTHY AHT TEPHT HICATH WeR TS AIHTLIRO WHT T f3HTol Hhredt 99 aroTar Svard Ager. TS TR
CEE| )

3. mmwmmﬁmﬁﬁaamﬁmﬁaﬂmﬁﬁwmﬁﬁ 29/0¢ /3033 i
g HRIGR ISR FTadws ot farom F=rd.

4. ST AUTASTAT IguaTed] fIHUmedr T=amed el SiTelel] AT are ATfac! dbd ol oIt FamuTd Hosfavard Irat

TS IV THEAT AT, ATHIET I3 e ATher qT0d WHIIGHT KYC SRIGU=hid! geial 37eaTq detelt ATal it <t

TSI HRIE a0 AT HHID g SHeT AT 3L 19 12 e wifgelt Sohd Hofavt ATTeTd 318,

T 033-33 ATATRES g BT Al U= Sbzdl www.indrayanibank.com ShaR®TaR Irga ISel.

v, YIS R ATt 3Tl el Ok AT ARSI ATETad cafel ol ATl A1 SRIeATAE Schel hadaTd!.
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2R T M FIUSE AT 9 YIS HSAFT AT
T IS Y- AT,
{EE TR fa. 3.

3MIeT Sgrvht H-3T d for. i a1 Sz 2 @ aIffes wdaTaRe w9wed Ht smuun Wafyy dhea HWarew
HE@TedT I 79:qdd g1fdd WNTd SR, f2. 39 91 2023 Jofiar dunfie  ARamIeTur Hielel didee, THIaIeT Uad d
ffes ¥ 032-23 =T AP ITgaATel TAT T GATeT uIciIeT GhedT DHEBISITEAT SICTET T IATST ITYUTAAR AR
AT HeAT AL TG BT TR,

T 9 O IR auIRIE (Covid-19) PIfAs 9% o8 SITHRIG IEUNT HGART g STV qTex gsd 3Med. &
3T TRIRIEAT AR ST dobe BIHSTSITEAT Tt SUATAT TRTHTET T BT 31T PR HIvIar ST Fawg a9
s ad 92 VRN TS R @ A aRkemm @10 wwrifae 3 7 cawmrnelt Frrdia sriee dhY BeigR
FAIER AUTHS ITeaTaxe! AT METaT TRUTH HTetell 31Te. TAT TTeAT §b- AT ThR BIHBTST h 3033—-033 IT IfH
VALY THaT FATI ITSATS! T helTal IR GTUIY o THT0T S It St IRGUITRA Tt FHTOIT ot 9T ATHe 31TR.

T 20333 IT ATk INFALY T Berear A IR STgaTel ATYUIRT AT ATFET WATAT MG B NG aTaT
A1 A ared IR,

34t

T 2033-23 IATRIF quFHEd dvedT SHHE TAGHUET T QY. ¢ ARA! T A IR TRHUT 3T . 93¢ EY.C¥ A
AT AT T WG SAT HH! BIUATS HRUT g TIUIY WIATTED FHRUIT ATeielt aqelt /G ITEHIH! ol WAL I
W TIHIY St FRog e i, d9 et wafwar uifdeamar qdter 3 aufaed Saean 3dian ©. 300 B Hxvamr
3MaTEd F 3. Rered dovean Anfgefe T@MAR GRadT 3dHEd 90 T 0% TG IFWET T THUT A 30% 9T &A1
(CASA) a1 a@ sorat @rearetel 3t srreana areft ara 79g 31mg. Waq mavr Waf dHed god @i G 9 9 dovean fafdy
39 AISTTET 9 laer a1y e,

&3

STIT T THUT ot YREAST AT . 9048, 33 TG BT, AT AT JAMAE qUFAE . 9¢RE.9¢ ARG e 1A
3T TqRUT ot T 90]309.4Y ARG HTeH! 3178, M qufear dae=ar forTgl 7ed dofqRagamed SUfa 16 8195 el ATl
HIfAE 9] FLY TR IS JAUATAR JVATH 9% AR AT T HTET HHATITAT AT T ST WL NS ATBiT
T ot Trel ATEIT SNIfOT STTaLTd SRS AgTd Bt B,

Twg e qufzan Siaeean fRMEMer T vt FRvaTaTdt ol auyelt hedTH Horia THUT ATHS T el IR,
RISATTEY fHATT §0% ot YRIST T FTTIhH SATAT HRUETETTT ReIcg dhdT b SR, AT Tohet AT qifererdh
=T YA TRUT ot YRASATAE € 9% ot FTHTIshH SATATS! el 3RIT Re1eg debean fawie arer et 3Te.

JUTNE 9 HRT UT=Sdd :

AT 2033-233 T AT quiaed debt T &8 AT AURIGT el TR  ITSHHTHT, T, TEATAROT AT BIRVTH] dpet
9l THIAE FHH! FATerel TR, HEAT Thd THUT § 463 WHINIG 3MTed. STEaAT ATATTEN hedl HRTHISTATTEN B. 9%.§§ TG 16
ATl ST AT Tl UHUT IR STeiel HITHISAd . 3.¢ 9 ARG 3 TR,
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Rered dhzar g FemTaR dhadid %, 4 arg Riawn 39t wiar wd SdeRT 39 a1 \Revr A1 G 31T8.
Rereg e FaagaR f3uifer s7eR0 oivs e IR FruReATIa JaTada yaferd sRieiedT FTATHR dheT .
y.00 @ET TfceaT W 39 WeReaT 39t arad fur Mfdwen(gan)vew ) wer afg=aren FHafiaur uefden smr. 2.
39/3 /2033 =1 34t TAR Yeier § Afz=aind! =Y Wex 39 fanT Ao veH fRuifere 3raRw= 3ivs hide IRl HraReFHs
uTfaeh 3.

SRIISTAT 3 W=Tereh

THIT Yt afae 938 Heftel TR HERTE WEdhR! WIS 3fae 93¢0 Heftel TRASIHR 3rmaeges srum=at fAefi<h
v grat @ @t el anf e e,

AATIE :
I Yeere afae wefie WM 9¢ TAR (CRR) 8.4 % @ WHUTT T HIH 8 TR R dhaps Bglg WRBRY
IRATT (SLR) ETaU[D HRTET ARTC. AR TR a0 8.4 % THTUN 3Taedes rqun=t feffeh faaues CRR 7e aifor

SLR WREARY AL 9¢ % T A ATUr TTau[e dhetel! 318, WER JTaU[d BHia! STgRT Saeielt ATal. TRuT [aave &l ©.
¢§.¢8 DI FADT HRUYTT ATetl IR,

AFATE 9 STATEE T

FefRwed ad ST SAmed T dahicar Hoiied AHATH T T eI Horiaed (N.P.A.) HolaR G&IT T ol
T I ITE el I 3MMR. AT AUTEH HoTATS! BRI ARTIMT RIS (N.P.A. PROVISION) ThT=ar TomaR
[EENCRIR GRS

T 3 3 8 INEA PifAs 9% T AIH ATDSISH A A9 SN T ¢ Bl T GBI SIVART I AR G
T faasia aRerm TaTear SHSTSITER ST [T iR, el D HoigR J ot IHATHEN IT AT AT
I&HH %.20.8Y TE ITET HR IS IRIT WEAT TH.UT.Y WIATTEN 9¢R HoigR 3RIT TRHUT TH.H.T TH 943§.93 W&l Taat
3R Rereg o yaferd dreaR FaHHR d dHiT @ Faet T, 1. TH10T € % 3 377 SAT0M0T § SU-hRSD 31T, IATS HY
[ ART BoigR AHRIGHT THYO ATATET BRal I T e} Achareh! /UK. T YT ¥+ e dordrd! fHafid aod
Ih¥T WEPrl BRI,

T ITEATA JTT THDHSIE TRV 3 FOIGRIT THRDHHT IR TSI FTH U i STTel ot ¢ deft TR

T FRIuRTOn
3MEATA WAL IR AT Hiovr IRTRIATEN FgT T HaTead HSBM GRGEIUU g ATauTIdwd
HIRUT fRIBTET heledT HotHoR! g dheal TGN HHaARt F AT UHR e AU Hoe SheaT AT
Felelt a1 FHotawel! ATS! Ueielel! g AT b AT A UL THT FeTel Y A M. AT IgATA AT THd &
¥§.193 TTRI SIS THT ST IRTT TSI =T JTCATA KIS FATHE HTHST AT
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TET JrEnt TE= w.
T ataT BT (033-33) 4,3§,990.42
qrfier aufan farga AwT (2029-32) 3%,4%,§08.80
frvmofiedt ggur A €¢,]3,8¢8.82
gl et (areg ay qwrEr 24%) 93,90,000.00
FIRa fedist 0.00
aUE 96 SAR et 0.00
ATHIRATST (2022-23) (90% Pro-rata basis) 0.00
farge® AT 0Y,¢R,0¢8.82

e 9, aanias IR 3 siasia g

et debepgT ST dobell I 2030-39, 2039-3R AT IR Fufeh FuTIOf AR SR 2032 7ed Yof wATedt RE
T T UV STEaTATd e e ReTeg dohans YeldT STgaTel U dholell MR T dap ReTeg dohean Aniqefed awara

37T ATATHEY W 2033-33 HRAT I IS IE@TIRerds FgU A. Toiigg 37vs SRITeH a1ce sidlee, gor at
EE! ARETTE el S Fell gieHl. AR AT dhd T 2033-33 T AATIRETUT el SRIT b BB Tl AT
I Bt AR, TN A SUFd AT B Hifers ARG & FHorer MR, AT AEaRevn 78 it dhar w9
2023-33 FHRaT 33T o ‘a1’ W et 3.

3eRTe craTaReToTe T 3. 3. &Y. 717eft 31Us SRATRITE™ qur A+t det 31T, T & ThedT qrifer ST Hiferd aT
T ATiefed FHe W HEdR Ferel TR,

Tiferary Rereg Thean Yo 9 Anfeeie TR MUT Joha FIVHT HITHTST g T 2033-33 I Riedw
3iTéle T WIIaR PRETTEd o VAPT 3T Sieiet 3R, I1 Watn Aifers aniqefs a Wewmaiage MR & 3MgKd.

TATAE HSe5 9 ITHTHAT IUT

e e e Teared Reted ot FuTRa SRR Jaedd &1 fRai) Yeidr SRR Wared Hss 3T AT
HeTel GSaME 3 TS Ipice, ¥ ahiar (RfdrsT), Seich, AEaie, AMISIP, l, IR IT SFTHEA B HIOMR 390
TR FTITSAT &1 Fefiet e S fenfayfia g anmawnis g SRvR oY HaTed He 31Tg. T TovedT RUTeHS
Aok ufgRmed it smuer AT ARG <9 ST WRRIN gIAYR dtad 31Te. Reted ddean anfeefe dargar a e
HHBIATHEY TAHTAT IS P HHBIST ARIIBR T IS Jui VRIS AT, FATeAD HSBM RINTeaT STt et
Fotelt M. TRTE ot T HotaRell ST, YU ST, TR SuRfadt, it sl (ALCO) Hfirelt araeean
Syt Ry holelt 3R dheaT BHTAT IALTRIIIR ATl THT SeIfAvard AT, Ngdled ATHe] J1.HdTedD
TSI TGHUT ¢ THT ST SR T RTITSAT SUHTAITEAT TGHUT 9419 FHT SHTeIeaT ST

HATAS HSe5 9 UIE 991 9 YUIES HII8197 318971 -

dharE e FRHed gha AVBRY g HHARY o g1 3dd AT Uch I8, dbedT PPl Tl a
I It & S AMABRY T HHARY e HREFT, THT 719, 79 7 TR FaT IR aegs . Thd AfHER T
FHHARY I 3rerad f2fSteet Shim 71 A IrRITdt 93 qot 9 ARG, TERTE W B, 31T, I RRITeH, Ja3
ATthd qYHR FgeTeT STt TR Fetdlt 31Tg. TTIERIGR T fAT, UfASTUTATS! RIS HRIHHTSITIT T HATeAdD
8% WE, SIfUBRI g FHHaRY FiAT ufreromardt ursfavara Aq. ar srgarer ATeHe) UfereTor BrRishw MNfTd Fet A
AR g HHaRt Fi=T ufrervmaTd) urefvare armer oTR.
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Arfed! dIsI T YSTUTHIENT :

[T Thehslet AIUIBIBRYT I gR MY daiT Aefiet RTGS, NEFT, SMS Banking, IMPS, UPI Service, CTS
Clearing, ATM, CDM, Passbook printing, IT WdT ATEHT SUCTeY H6+ feeiedT 3Med. JHedTd Il 9o+ Mobile
Banking @t JaT ITgdhiNTS! Sy FHo- feciell M. T TR Mobile Banking gRT WINER view gRT @TcaTaNiel
FAER UTEd Achier. faer Uiie gRT arde faet, /a1 AR uTfersst % HRUl, Income Tax HROY, 3RY af &hwot a1 wveear wd giden

ey ersTsTet -
3TgaTe Juid of SN, 7S, AR 7, WGP, A, T, VI1g, ARfAD, ek, FHdt, AHITD BRI, MES
3TMUR F SO :
P2 YRS, WIAER, SAIR T BolaR 9 bl G STURIAY AT, aredT Ui g urfdeargs ) wreh

BT AT, T \ara H T FSTedT Ioiie YR JIHal, a9 9181 94 fAem= sarerd, qreit Wares, fiaftias, ufafsa
b S1Tfor AR T SUTeaTHe T HTTHTST ATerdl T e Wadh i H1 SITHRY 3172,

Ty ot ot 9 qa Braferd a1 SHRA ATerd sft. fielie sterart, Sz s o ST SfY. s
AR I THT Tg- AT M SIHTED Y. FAY Arpores, Rigas e SIimHTed 81, GHd algrs, arwon
STRITAT ST Wl YT TRiarer, gor o sft. g YRI0N 9 TRIIVATIG QRIS STRTHTEds 5. gRI% iogt SR Aal.
SATeAT HEHRIT Thd HRTBTSIN gITHR AR T dabT ot RTegT Aegad] Tepnt a6, Sogadt, sffaaw 9@, wa.dt.em,
3. S 4t e, va.SY.uw. 3, smRftemRitemy I@, I a1t $RaT-TRIvRTE, qot RegT Aegad] HedR! 96 T frmy
q AIDHT I} HaTeD HSHBIT acii= HY STHR A

I siafa aramiers A&t ovs siRigew 7 @R wd dgeN awg durfe A, o goog &vs
3AIRITE 9 i Wd Wehr e AanfgefHTase SRt 3. awig Rereg 9 31Tt 331 7 @ma et fregr Sufgeus
HE.RYAT., TERIY 377 HI-31T0 Ib IRARIYLF, TERIY T BI-3AT I AR, o Riegr AR AgdRt 96
ARG I 31eeT I USIAIBRY, I HHAN! Wg g0 I JfABRY 7 uSIfrer) Fi+t st o anfeeiH, Weart Far
e Ht ST STHRY 37T, 3T WedTl JESHI T SATGR T TTitet AieiTa |rel grse.

w | 3ft. 3T M fFaR (aToft)
- [t )

3T ToEmeil PR At :02-23
I o (o a) SR R R

..................................................................................................... s e
S Snfeed wfdur ¢3.¢0%
geaS JIgd sfaer 99.80%
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Annexure |
Form A

BALANCE SHEET

Sche- As on 31-03-2023 As on 31-03-2022
dule (Amount in Rs) (Amount in Rs)
Capital and Liabilities
Capital 1 38,147,400.00 36,482,350.00
Reserves and Surplus 2 224,942,133.17 186,189,232.65
Deposits 3 1,986,483,789.40 2,136,165,663.89
Borrowings 4 - -
"Other liabilities and provisions" 5) 213,930,126.46 169,647,065.75
Total 2,463,503,449.03 2,528,484,312.29
"Assets"
Cash and balances with 6 34,056,810.00 19,088,883.00
Reserve Bank of India
Balance with banks and 7 452,624,460.03 410,673,801.32
money at call and short notice
Investments 8 678,803,670.00 643,880,250.00
Advances 9 1,092,753,163.72 1,275,431,927.45
Fixed Assets 10 14,888,566.87 14,447,674.87
Other Assets 11 190,376,778.41 164,961,775.65
Total 2,463,503,449.03 2,528,484,312.29
Contingent liabilities 12 4,564,980.00 4,314,980.00
Bills for collection
Annexure |
Form B

Form of Profit and Loss Account for the year ended on 31st March 2023

Sche- As on 31-03-2023 As on 31-03-2022
dule (Amount in Rs) (Amount in Rs)
l. Income
Interest earned 13 250,254,203.87 208,086,895.20
Other income 14 13,255,599.26 21,374,069.16
Total 263,509,803.13 229,460,964.36
1. Expenditure
Interest expended il 158,427,920.31 141,785,138.74
Operating expenses 16 58,309,959.30 46,863,430.79
Provisions and contingencies 41,535,813.00 36,270,540.00
Total 258,273,692.61 224,919,109.53
I1l. Profit/Loss
Net profit/loss(-) for the year 5,236,110.52 4,541,854.83
Profit/loss(-) brought forward 5,642,674.40 1,100,819.57
Total 10,878,784.92 5,642,674.40
IV. Appropriations
Transfer to statutory reserves 1,136,000.00 -
Transfer to other reserves 850,000.00 -
Balance carried over to
balance sheet 8,892,784.92 5,642,674.40

AUl & @i fQeted 9=IT 9T /g aRIeR 3T,
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Schedule 1 — Capital

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

For Nationalised Banks Capital

(Fully owned by Central Government)

For Banks incorporated outside India

(i) The amount brought in by banks by way of

start-up capital as prescribed by RBI should

be shown under this head.

(il) Amount of deposit kept with the RBI under

Section11(2) f the Banking Regulation Act,1949

Total

For other Banks

Authorised Capital

(5,00,000 shares of Rs. 100 each)

50,000,000.00

50,000,000.00

Issued Capital

(3,81,474 shares of Rs. 100 each)

38,147,400.00

36,482,350.00

Subscribed Capital

(3,81,474 shares of Rs. 100 each)

38,147,400.00

36,482,350.00

Called-up Capital

( shares of Rs. each)

Less: Calls unpaid

Forfeited shares

62,300.00

5,200.00

Schedule 2 - Reserves and Surplus

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

Statutory Reserves

Opening Balance

44,529,704.00

40,986,982.00

Additions during the year

2,130,153.00

3,543,926.00

Deductions during the year

1,204.00

Closing Balance

46,659,857.00

44,529,704.00

Capital Reserves

Opening Balance

32,750,620.00

28,346,870.00

Additions during the year

1,036,825.00

4,403,750.00

Deductions during the year

Closing Balance

33,787,445.00

32,750,620.00

Share Premium

Opening Balance

Additions during the year

Deductions during the year

Closing Balance

\"A Revenue and Other Reserves
Opening Balance 103,266,234.25 83,580,079.50
Additions during the year 32,400,000.00 35,800,000.00
Deductions during the year 64,188.00 16,113,845.25
Closing Balance 135,602,046.25 103,266,234.25
V. Balance in Profit and Loss Account 8,892,784.92 5,642,674.40

Total (I, 11, IIl, IV and V)

224,942,133.17

186,189,232.65
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Schedule 3 - Deposits

As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
A.l.| Demand deposits
(i) From banks - -
(i) From others 130,440,036.49 123,590,986.12
1. Savings Bank Deposits 278,508,356.91 260,332,563.77
Il. | Term Deposits
(i) From banks - -
(i) From others 1,577,535,396.00 1,752,242,114.00
Total (I, Il and I11) 1,986,483,789.40 2,136,165,663.89
B. (i) Deposits of branches in India 1,986,483,789.40 2,136,165,663.89
(i) Deposits of branches outside India - -
Total 1,986,483,789.40 2,136,165,663.89

Schedule 4 - Borrowings

As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)

Borrowings in India

(a) Reserve Bank of India - -
(b) Other banks - -
(c) Other institutions and agencies - -

1. Borrowings outside India - -
Total (I and I1) 2 =
Secured borrowings included in - -

| and Il above - Rs.

Schedule 5 - Other Liabilities and Provisions

As on 31-03-2023 As on 31-03-2022

(Amount in Rs) (Amount in Rs)
I Bills payable - -
1. Inter-office adjustment (net) 161,384.41 98,444.61
1. Interest accrued 935,339.00 874,182.00
V. Others (including provisions) 212,833,403.05 168,674,439.14
Total 213,930,126.46 169,647,065.75

Schedule 6 - Cash and Balances with Reserve Bank of India

As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
I Cash in hand (including foreign currency notes) 34,056,810.00 19,088,883.00
1. Balances with Reserve Bank of India
(i) in Current Account - -
(i) in Other Accounts - -
Total (I and Il) 34,056,810.00 19,088,883.00
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Schedule 7
Balances with Banks and Money at Call and Short Notice

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

In India

(i) Balances with banks

(a) in Current Accounts

263,019,704.03

186,761,948.32

(b) in Other Deposit Accounts

189,604,756.00

223,911,853.00

(ii) Money at call and short notice

(a) with banks

(b) with other institutions

Total (i and ii)

452,624,460.03

410,673,801.32

Outside India

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice

Total (i, ii and iii)

Grand Total (I and II)

452,624,460.03

410,673,801.32

Schedule 8
Investments

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

Investments in India in

645,345,250.00

643,859,250.00

i) Government Securities
ii) Other approved securities

33,458,420.00

21,000.00

iv) Debentures and Bonds

v) Subsidiaries and/or joint ventures

(
(
(iii) Shares
(
(
(

vi) Others (to be specified)

Total

678,803,670.00

643,880,250.00

Investments outside India in

(i) Government securities (including local authorities)

(ii) Subsidiaries and/or joint ventures abroad

(iii) Others investments (to be specified)

Total

Grand Total (I and I1)

678,803,670.00

643,880,250.00
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Schedule 9 - Advances

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

A. (i) Bills purchased and discounted = =
(ii) Cash credits, overdrafts and loans 254,145,651.59 325,291,509.20
repayable on demand
(iii) Term loans 838,607,512.13 950,140,418.25
Total 1,092,753,163.72 1,275,431,927.45
B. (i) Secured by tangible assets 1,055,539,656.03 1,228,974,732.76
(il)Covered by Bank/Government Guarantees = =
(iii) Unsecured 37,213,507.69 46,457,194.69
Total 1,092,753,163.72 1,275,431,927.45
C.l. | Advances in India
(i) Priority Sectors 782,318,665.18 803,028,230.00
(i) Public Sector - -
(iii) Banks - -
(iv) Others 310,434,498.54 472,403,697.45
Total 1,092,753,163.72 1,275,431,927.45
C.lIl.| Advances outside India

i) Due from banks

i) Due from banks

b) Syndicated loans

(
(
(a) Bills purchased and discounted
(
(

c) Others

Total

Grand Total (C.l and Il)

1,092,753,163.72

1,275,431,927.45

Schedule 10 - Fixed Assets

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

Premises

At cost as on 31st March of the preceding year

Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets

(including furniture and fixtures)

At cost as on 31st March of the preceding year

14,447,674.87

15,076,005.87

Additions during the year 2,977,587.00 1,905,257.00
Deductions during the year - 25,616.00
Depreciation to date 2,536,695.00 2,507,972.00

Total (I and Il)

14,888,566.87

14,447,674.87

@
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Schedule 11 - Other Assets

As on 31-03-2023
(Amount in Rs)

As on 31-03-2022
(Amount in Rs)

Inter-office adjustments (net)

1,458,586.18

Interest accrued

13,153,113.17

14,180,926.95

Tax paid in advance/tax deducted at source

13,795,500.00

17,770,039.00

V. Stationery and stamps 16,170.00 21,830.00
V. Non-banking assets acquired in satisfaction of claims - -
VI. | Others 161,953,409.06 132,988,979.70
Total 190,376,778.41 164,961,775.65
Schedule 12 - Contingent Liabilities
As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
l. Claims against the bank not acknowledged as debts = =
1. Liability for partly paid investments - -
1. Liability on account of outstanding forward exchange contracts - -
IV. Guarantees given on behalf of constituents - -
(a) In India 4,564,980.00 4,314,980.00
(b) Outside India - -
V. Acceptances, endorsements and other obligations - -
VI. Other items for which the bank is contingently liable - -
Total 4,564,980.00 4,314,980.00
Schedule 13 - Interest Earned
As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
l. Interest/discount on advances/bills 160,243,910.87 163,316,408.03
. Income on investments 57,698,293.00 29,987,361.17
Il. Interest on balances with Reserve Bank
of India and other inter-bank funds 32,312,000.00 14,783,126.00
IV. Others
Total 250,254,203.87 208,086,895.20
Schedule 14 - Other Income
As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
l. Commission, exchange and brokerage 41,222.00 13,789.00
1. Profit on sale of investments 2,524,249.91 5,825,890.65
Less: Loss on sale of investments - -
1. Profit on revaluation of investments - -
Less: Loss on revaluation of investments = =
V. Profit on sale of land,buildings and other assets - -
Less: Loss on sale of land, buildings and other assets - -
V. Profit on exchange transactions - -
Less: Loss on exchange transactions - -
VI. Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures abroad/in India - -
VII. | Miscellaneous Income 10,690,127.35 8,534,389.51
VIII.| Provision Written Back 7,000,000.00

Total

13,255,599.26

21,374,069.16

@
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Schedule 15

Interest Expended

As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
. Interest on deposits 158,427,920.31 141,785,138.74
. Interest on Reserve Bank of India/
Inter-bank borrowings
M. Others - -
Total 158,427,920.31 141,785,138.74

Schedule 16

Operating Expenses

As on 31-03-2023 As on 31-03-2022
(Amount in Rs) (Amount in Rs)
I Payments to and provisions for employees 25,222,371.00 20,180,037.00
1. Rent, taxes and lighting 11,365,049.00 10,903,179.00
11, Printing and stationery 1,821,248.00 820,980.00
V. Advertisement and publicity - 312,903.00
V. Depreciation on bank’s property 2,536,695.00 2,507,973.20
VI. Director’s fees, allowances and expenses 413,553.00 373,475.00
VII. | Auditors’ fees and expenses (including branch auditors) 1,053,001.00 766,519.00
VIIl.| Law charges 120,270.00 22,400.00
IX. Postages, Telegrams, Telephones, etc. 357,490.00 525,657.00
X. Repairs and maintenance 846,979.00 348,970.00
XI. Insurance 3,390,571.00 3,118,152.03
XIlI. Other expenditure 11,182,732.30 6,983,185.56
Total 58,309,959.30 46,863,430.79
sft. ar%ur P Hu. 79 iSHh oft. U TSI sft. TR AU
FET EEI &I HRHR SRR IR G wEIRHT AR
(0&.0%-32033 UHA) (0%.03-%033 UTHA)
wioe sive 1 ¥, ffmieh sfvg srfaTe
Jenfaes crETIREs T TrETIRES
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31* MARCH 2023

As on 31.03.2023 (Amount in Rs)

Particulars
Amount Amount
A CASHFLOW FROM
OPERATING ACTIVITY
Profit/(loss) before Tax : 3,250,110.52
Adjustment for:
Depreciation / Amortisation / Diminution 2,536,695.00
Provision for Taxes 9,000,000.00
Provision for BDDR 13,800,000.00
Reversal for IFR 13,700,000.00
Provision for IDR 4,900,000.00 43,936,695.00
Funds from Operations 47,186,805.52
Adjustment for Changes in Working Capital
Net (Increase) / Decrease in Investments (34,923,420.00)

Net (Increase) / Decrease in Loans and Adv.

182,678,763.73

Net Increase / (Decrease) in Deposit

(149,681,874.49)

Net Increase / (Decrease) in Reserves 3,102,790.00
Net Increase / (Decrease) in BR Adjustments 62,939.80
Net Increase / (Decrease) in Interest Payable 61,157.00
Net Increase / (Decrease) in Other Liability 35,158,963.91
Net (Increase) / Decrease in Other Receivable (26,442,816.54)
Net (Increase) / Decrease in Interest Rece. 1,027,813.78

11,044,317.19

Cash Generated from Operations

11,044,317.19

Net Cash from Operating Activities

58,231,122.71

B CASH FLOW FROM INVESTING ACTIVITIES

Fixed Assets

Purchase of Fixed Assets

(2,977,587.00)

Sale of Fixed Assets

(2,977,587.00)

Net Cash / used in investing Activities

(2,977,587.00)

C CASHFLOW FROM FINANCING ACTIVITIES

Share Capital money received / refunded (net)

1,665,050.00

1,665,050.00

D NETINCREASE /(DECREASE) IN CASH

56,918,585.71

AND CASH EQUIVALENTS

56,918,585.71

Cash and Cash Equivalents (Opening Balance)

429,762,684.32

Cash and Cash Equivalents (Closing Balance)

486,681,270.03

Amol Gindodiya AGH & Associates For Indrayani Co-Op. Bank Ltd.

Partner Chartered Accountant
M.No. 151283 FRN No.: 121877W Subhash K. Velapure Dyneshwar Jadhav
Date : 30 June 2023 CEO Acting CEO

(Up to 06/02/2023)
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"Annexure Il
Disclosure in financial statements — ‘Notes to Accounts’

"1.Regulatory Capital "

a) Composition of Regulatory Capital (Amount in  crore)

r\?;_ Particulars Current Year Previous Year
1 Common Equity Tier 1 capital (CET1) / Paid up

share capital and reserves (net of deductions, if any) 12.96 12.27
2 Additional Tier 1 capital/ Other Tier 1 capital
3 Tier 1 capital (i + ii) 12.96 12.27
4 Tier 2 capital 2.20 0.71
5 Total capital (Tier 1+Tier 2) 15.16 12.98
6 Total Risk Weighted Assets (RWAs) 114.59 117.87
7 CET 1 Ratio (CET 1 as a percentage of RWASs)

/ Paid-up share capital and reserves as percentage of RWAs 11.31 10.41
8 Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.31 10.41

Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.92 0.60
10 Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs) 13.23 11.01
" Leverage Ratio N.A N.A

12 Percentage of the shareholding of :

a) Government of India - -

b) State Government (specify name) - -

¢) Sponsor Bank - -

13 Amount of paid-up equity capital raised during the year - -

14 Amount of non-equity Tier 1 capital raised during
the year, of which Give list as per instrument
type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.) - -

15 Amount of Tier 2 capital raised during the year,
of which Give list as per instrument type
(perpetual non-cumulative preference shares,

perpetual debt instruments, etc.). - -

b) Draw down from Reserves
(Amount in X crore)

Balance as | Amount Draw | Balance as | Amount Draw
Sr. |Name of Reserve on 31 Down on 31 Down Reason
No. March 2023 During 22-23 March 2023 | During 21-22
1 Investment Fluctuation Fund 1.60 - 0.22 0.70 For Provision of BDDR
2 Education Fund - - - 0.01 Provision not Required

@
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"2. Asset liability managementa) Maturity pattern of
certain items of assets and liabilities"

(Amount in % crore)

2 8 15 31 days Over2 Over 3 Over 6 Over1year | Over3year
Day 1 to to14 | to30 to2 months & months & months & & upto & upto Over 5 Total
7days| days | days |months |upto3months|upto6months| upto1year 3 year 5 year eare
Deposits 135 | - 4.74 - 0.09 0.04 4.31 2.58 96.49 81.24 7.81 198.65
Advances 11.65 | 0.05 2.1 1.26 | 048 2.16 3.19 12.83 16.81 23.78 34.95 | 109.27
Investmets - - 2.68 - - 2.00 2.00 7.71 - 28.46 43.99 |86.84
Borrowings - - - - - - - - - - - -
Foreign Currency
assets - - - - - - - - - - - -
Foreign Currency
liabilities - - - - - - - - - - - -
3. Investments As at 31 March 2023 (Amount n % crore)
Investment in India Investment Outside India
Govern- | Other Shares | Deben- | Subsidia- | Others Total  |Government| subsidi- | Others Total
ment | Approved tures | ries and/ Invest- | securities | aries Investment| ~ Total
Securities | Securities &Bonds | or joint ments | (including and/or joint outside | Investment
ventures in India local | ventures India
authorities)
Held to Maturity
Gross 36.08 - 3.35 - - 18.96 | 58.39 - - - - 58.39
"Less: Provision for non
-performing investments(NPI)" - - 2.24 - - - 2.24 - - - - 2.24
Net 36.08 - 1.1 - - 18.96 | 56.15 - - - - 56.15
Available for Sale
Gross 28.45 - - - - - 28.45 - - - - 28.45
"Less: Provision for depreciation
and NPI" 0.05 - - - - - 0.05 - - - - 0.05
Net 28.4 - - - - - 28.4 - - - - 28.4
Held for Trading
Gross - - - - - - - - - - - -
"Less: Provision for depreciation and NPI" - - - - - - - - - - - -
Net - - - - - - - - - - - -
Total Investments 64.53 - 3.35 - - 18.96 86.84 - - - - 86.84
"Less:Provision for non-performing investments”| - - 2.24 - - - 2.24 - - - - 2.24
"Less: Provision for depreciation and NPI" | 0.05 - - - - - 0.05 - - - - 0.05
Net 64.48 - 1.1 - - 18.96 | 84.55 - - - - 84.55
As at 31 March 2022 (Amount in Z crore)
Investment in India Investment Outside India
Govern- |  Other Deben- | Subsidiaries Total EZ‘&T{{E? sﬁg- Others N To}al [ Total
ment | Approved | Shares | tures | &orjoint | Others |Investments| “ocygng | for joint ! i " Investment
Securities | Securities & Bonds | ventures in India [local authorites) "
ventures India
Held to Maturity
Gross 36.08 - 0.0021 - - 22.39 | 5847 - - - - 58.47
"Less: Provision for
non-performing investments (NPI)" - - - - - 1.8 1.8 - - - - 1.8
Net 36.08 - 0.0021 - - 20.59 | 56.67 - - - - 56.67
Available for Sale
Gross 28.31 - - - - - 28.31 - - - - 28.31
"Less: Provision for depreciation and NPI" 0.96 - - - - - 0.96 - - - - 0.96
Net 27.35 - - - - - 27.35| - - - - 27.35
Held for Trading
Gross - - - - - - - - - - - -
"Less: Provision for depreciation and NPI" - - - - - - - - - - - -
Net - - - - - - - - - - - -
Total Investments 64.39 - 0.0021 - - 2239 | 86.78 - - - - 86.78
"Less:Provision for non-performing investments] - - - - - 1.8 1.8 - - - - 1.8
"Less: Provision for depreciation and NPI" 0.96 - - - - - 0.96 - - - - 0.96
Net 63.43 - 0.0021 - - 20.59 | 84.02 - - - - 84.02
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b) Movement of Provisions for Depreciation and
Investment Fluctuation Reserve

(Amount in Cr.)
Particulars Current Year Previous Year

i) Movement of provisions held towards

depreciation on investments"
a) | Opening balance 2.76 1.37
b) | Add: Provisions made during the year 0.49 1.39
c) Less: Write off / write back of excess

provisions during the year
d) Closing balance 3925 2.76
ii) | Movement of Investment Fluctuation Reserve
a) Opening balance 0.22 0.92
b) | Add: Amount transferred during the year 1.37
c) Less: Drawdown 0.7
d) | Closing balance 1.59 0.22
iii) | Closing balance in IFR as a percentage of

closing balance of investments13 in AFS and

HFT/Current category 5.58% 0.77%

c) Saleandtransfers to/from HTM category

Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of the book value of
investments held in HTM category at the beginning of the year, banks shall disclose the market value of the investments held
in the HTM category. The excess of book value over market value for which provision is not made shall also be disclosed. The
5 per centthreshold referred to above shall exclude:

i) The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken by banks at the
beginning of the accounting year.

Remarks - There is no such shifting of investment during the period
ii) Direct sales from HTM for bringing down SLR holdings in HTM category consequent to a downward revision in SLR
requirements by RBI.

Remarks -There is no such sales during the period.
iii) Sales to the Reserve Bank of India under liquidity management operations of RBI like Open Market Operations (OMQO) and
the Government Securities Acquisition Programme (GSAP).

Remarks -There is no such sales during the period.

iv) Repurchase of Government Securities by Government of India from banks under buyback / switch operations.
v) Repurchase of State Development Loans by respective state governments under buyback / switch operations.
vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India."

Remarks -There is no such sale of Government securities to Government of India by bank under buy backs / switch operations
during the period.

v) Repurchase of State Development Loans by respective state governments under buyback / switch operations.

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India.

Remarks -There is no such shifting of securities during the period.
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d) Non-SLR Investment Portfolio

i) Non-performing non-SLR investments

Particulars Current Year Previous Year
a) Opening balance 2.67 3.00
b) Additions during the year since 1st April - -
c) Reductions during the above period - -
d) Closing balance 2.67 3.00
e) Total provisions held 2.24 1.80

* Based on the scheme of amalgamation of PMC Bank and Unity Small Finance Bank, Rs.2.67 crores of PNCPS shares
were issued to Indrayani Bank in leu of the fixed deposit non SLR investment of Rs.3 crores

ii) Issuer composition of non-SLR investments

Sr. Extent of Private | Extent of Below Inves- |  Extent of Unated Extent of Unlisted
No. Issuer Amount Placement tment Gade Securities Securities Securities
(1) 2 (3) (5) (6) (7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs - - = S S = S = = 2
b) | Fls - - - - S = = - = -
c) | Banks 18.96 | 22.39 - - - S 5 - 2 5
d) | Private Corporates - - - - 5 = 5 = £ -
e) | Subsidiaries/
Joint Ventues - - - - S = o - - -
f) | Others 3.35 0.00 - - - - = 2 - .
g) | Provision held
towards - - - - - - = 2 z -
Total 22.31| 22.39 - - - - - = o -
e) Repo tansactions (in face value terms)
Maximum Daily Average Outstanding as
Outstanding Outstanding on March 31
during the year during the year 2023
i) Securities sold under repo
a) Government securities = C L
b) Corporate debt securities = E F
c) Any other securities 5 3 3
i) Securities purchased under reverse repo
a) Government securities = - B
b) Corporate debt securities = 5 -
c) Any other securities = 5 L

@
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4. Asset Quality

(Amount in X crore)

Standard Non-Performing Total
Total Sub- Total Non-
Sondard | swndag | Dol | Loss | Peforming

Gross Standard Advances and NPAs
Opening Balance 114.72 6.78 5.98 0.06 12.82 127.54
Add: Additions during the year 6.17 27.28
Less: Reductions during the year 3.63 45.55
Closing balance 15.36 109.27
*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries

from upgraded accounts)

iii) Technical/ Prudential Write-offs - -

iv) Write-offs other than those under (iii) above 0.01 0.01
Provisions (excluding Floating Provisions)
Opening balance of provisions held 5.99 5.99
Add: Fresh provisions made during the year 1.92 1.92
Less: Excess provision reversed/ Write-off loans 0.01 0.01
Closing balance of provisions held 7.90 7.90
Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down18 during the year
Closing balance of floating provisions

Technical write-offs and the recoveries

made there on

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/Prudential write-offs during the year
"Less: Recoveries made from previously technical/
prudential written-offaccounts during the year"
Closing balance

Ratios (in per cent) C;J{Lraernt Pr%i:rus
Gross NPA to Gross Advances 14.06% 10.05%
Net NPA to Net Advances 7.36% 5.62%
Provision coverage ratio 51.43% 46.72%
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b) Sector-wise Advances & Grross NPAs

(Amount in % crore)

Current Year Previous Year
i i Percentage of
g | s | reree | 0% | s | SRR
Services Advances in that sector | Advances in that sector
i) Priority Sector
Agriculture and allied activities 6.22 0.04 0.06% 6.29 - 0.00%
"Advances to industries sector eligible as
prioritysector lending" 53.77 |10.01 12.80% 54.75 | 3.79 4.70%
Services 3.80 0.83 1.06% 5.69 | 0.35 0.44%
Personal loans 13.15 0.98 1.26% 12.59 | 1.15 1.42%
Others 1.30 0.11 0.14% 1.23 | 0.96 1.19%
Subtotal (i) 78.23 | 11.98 15.31% 80.55 | 6.25 7.75%
ii) Non-priority Sector
Agriculture and allied activities
Industry
Services
Personal loans
Others 31.04 3.38 10.89% 47.00 | 6.57 13.99%
Sub-total (ii) 31.04 3.38 10.89% | 47.00 | 6.57 13.99%
Total (I + ii) 109.28 | 15.36 14.05% | 127.54 (12.82 10.05%

C) Fraud Accounts

"Banks shall make disclose details on the number and amount of frauds as well as
the provisioning thereon as per template given below."

Current Year Previous Year

Number of frauds reported = =

Amount involved in fraud - -

Amount of provision made for such frauds - -

"Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year " 5 -

d) Disclosure under Resolution Framework
for COVID-19-related Srtess

(Amount in X crore)

Type of borrower Exposure to accounts classified Of (A), Of (A) of (A) Exposure to accounts
as standard consequent to aggegate debt | amount written | amount paid by the classified as standard
implementation of resolution that sliped into | off during the borrowers consequent to implementation
plan position as at the end NPA during half-year during the of resolution plan-position
of the pevious half year the half - year half-year as at the end of this half year

Personal Loans - o > - 5

Corporate persons* - . - R i

Of which MSMEs 2.24 0.52 - 0.31 1.60
Others 2.10 0.72 - 0.96 0.60
Total 4.34 1.24 - 1.27 2.20
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5. Exposues

a) Exposure to real estate sector

(Amount in X crore)

Current Pevious
BT Year Year
i) Direct exposure
a) Residential Mortgages — 39.32 38.72
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.
b) Commercial Real Estate — 8.95 9.43
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures — NIL NIL
i. Residential
ii. Commercial Real Estate
iii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies.
Total Exposure to Real Estate Sector 48.27 48.15

b) Exposure to capital market

(Amount in X crore)

Category

Current Year

Previous Year

i)  Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of

which is not exclusively invested in corporate debt; NIL NIL
ii) Advances against shares / bonds / debentures or other securities

or on clean basis to individuals for investment in shares (including IPOs / ESOPs),

convertible bonds, convertible debentures, and units of equity oriented mutual funds; NIL NIL
iii) Advances for any other purposes where shares or convertible

bonds or convertible debentures or units of equity oriented mutual funds are

taken as primary security; NIL NIL
iv) Advances for any other purposes to the extent secured by the collateral

security of shares or convertible bonds or convertible debentures or units of

equity oriented mutual funds i.e. where the primary security other than shares /

convertible bonds / convertible debentures / units of equity oriented mutual

funds does not fully cover the advances; NIL NIL
v) Secured and unsecured advances to stockbrokers and guarantees issued

on behalf of stockbrokers and market makers; NIL NIL
vi) Loans sanctioned to corporates against the security of shares / bonds /

debentures or other securities or on clean basis for meeting promoter’s

contribution to the equity of new companies in anticipation of raising resources; NIL NIL
vii) Bridge loans to companies against expected equity flows / issues; NIL NIL
viii) Underwriting commitments taken up by the banks in respect of primary

issue of shares or convertible bonds or convertible debentures or units of

equity oriented mutual funds; NIL NIL
ix) Financing to stockbrokers for margin trading; NIL NIL
x)  All exposures to Venture Capital Funds (both registered and unregistered) NIL NIL
Total exposure to capital market NIL NIL

"24 RRBs, LABs and UCBs may omit those line items which are not
applicable/ permitted or have nilexposure both in current and previous year."
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c) Risk category-wise country exposure

Risk Category

Exposure(net)as
at March 2023

Provision held as
at March 2023

Exposure (net) as
at March 2022

Provision held as
at March 2022

Insignificant - =

Low - - - -

Moderately Low - - - -

Moderate - - - -

Moderately High - - - -

High . = - -

Very High - - - -

Total - - - -

*Till such time, as banks move over to internal rating systems, banks shall use the seven-category classification followed by Export Credit Guarantee Corporation of
India Ltd. (ECGC) for the purpose of classification and making provisions for country risk exposures. ECGC shall provide to banks, on request, quarterly updates of
their country classifications and shall also inform all banks in case of any sudden major changes in country classification in the interim period.

"25 If a bank has no exposure to country risk in both the current and previous year, it may omit disclosure ofthe table while mentioning that it has no exposure to

country risk."

d) Unsecured advances

(Amount in X crore)

Particulars

Current Year

Previous Year

Total unsecured advances of the bank

3.72

4.65

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 43.79 52.85
Percentage of deposits of twenty largest depositors to total deposits of the bank 22.04% 24.74%
b) Concentration of advances (Amount in % crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 23.69 23.91
Percentage of advances to twenty largest borrowers to total advances of the bank 21.67% 18.00%
c) Concentration of exposures** (Amount in % crore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 24.94 24.87
"Percentage of exposures to the twenty largest borrowers/ customers to the total
exposure of the bank on borrowers/customers” 22.83% 18.00%
**Exposures shall be computed as per applicable RBI regulation.
d) Concentration of NPAs (Amount in % crore)
Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 9.63 8.25
"Percentage of exposures to the twenty largest NPA exposureto total Gross NPAs." 62.69% 64.35%

10. Trasfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

Sr. Particulars Current Previous
i) Opening balance of amounts transferred to DEA Fund 0.48 0.41
ii) | Add: Amounts transferred to DEA Fund during the year 0.33 0.07
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.01 -
iv) | Closing balance of amounts transferred to DEA Fund 0.80 0.48
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11. Disclosure of complaints

"a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman”

r?{)' Particulars Current Previous
Complaints received by the bank from its customers = =

1. Number of complaints pending at beginning of the year - -

2. Number of complaints received during the year - o

3. Number of complaints disposed during the year - .
Of which, number of complaints rejected by the bank - -

4, Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman - -

5. Number of maintainable complaints received by the bank from Office
of Ombudsman - -

Of 5, number of complaints resolved in favour of the bank by Office
of Ombudsman - -

Of 5, number of complaints resolved through conciliation/mediation/advisories
issued by Office of Ombudsman - -

Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank - -

6 "Number of Awards unimplemented within the stipulated time
(other than those appealed)” - -

b) Top five grounds of complaints received by the bank from customers

Ground of complaints, Number of complaints Number of % increase/decrease Number of of 5, number of
(i.e.complaints pending at the complaints in the number complaints complaints
relating to) begining of the year received during of complaints received pending at the pending beyond
the year over the previous year end of the year 30 days

1 2 3 4 5 6

Current Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - - - - -
Total - - - - -
Previous Year
Ground - 1 - - - - -
Ground - 2 - - - - -
Ground - 3 - - - - -
Ground - 4 - - - - -
Ground - 5 - - - - -
Others - - - - -
Total - - - - -

12. Disclosure of penalties imposed by the Reserve Bank of India

"Penalties imposed by the Reserve Bank of India under the provisions of the

(i) Banking Regulation Act, 1949, (ii)) Payment and Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006 (for
bouncing of SGL) shall be disclosed in the ‘Notes to Accounts’ to the balance sheet in the concerned bank’s next Annual Report. Inthe
case of foreign banks, the penalty shall be disclosed in the ‘Notes to Accounts’ to the next balance sheet for its Indian operations.
Banks shall make appropriate disclosures on the nature of the breach, number of instances of default and the quantum of penalty
imposed."

Remarks : As informed to us there is no penalties imposed on bank by RBI.
The defaulting participant in a reverse repo transaction shall make appropriate disclosure on the number of instances of default as
well as the quantum of penalty paid to the Reserve Bank of India during the financial year.

Remarks : There is no transaction of reverse repo transation during the period
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13. Other Disclosures

a) Business ratios

(Amount in X crore)

Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 8.17% 7.69%
ii) Non-interest income as a percentage to Working Funds 3.01% 2.22%
iii) Cost of Deposits -14.58 -13.72
iv) Net Interest Margin 0.08% 0.93%
v) Operating Profit as a percentage to Working Funds 12.72% 11.28%
vi) Return on Assets 235.77 231.61
vii) Business (deposits plus advances) per employee 4.16 4.49
viii) Profit per employee 0.0071 0.0060

b) Payment of DICGC Insurance Premium

Particulars

Current Year

Previous Year

Payment of DICGC Insurance Premium

29,99,165.17

30,19,278.75

Arrears in payment of DICGC premium

L FEA UGt 2022.-2093
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INDEPENDENT AUDITOR'S REPORT

To,
The Members
Indrayani Co-operative Bank limited.

We have audited the accompanying financial statements of Indrayani Co-operative bank
Limited which comprises the balance sheet as at 31st March 2023 and Profit and loss
account, and the Cash Flow Statement for the year ended on 31st March 2023, and a
summary of significant accounting policies and other explanatory information in these
financial statements of the bank along with its 7 branches audited by us for the Period
from 1st April 2022 to 31 March 2023,

In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid financial statements together with notes thereon give the
information required by the Banking Regulation Act, 1949, the Maharashtra Co-
operative Societies Act, 1960 and the Rules made thereunder and other applicable Acts
and the guidelines and circulars issued by the Reserve Bank of India (RBI) and the of
Cooperative Societies, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

a. In the case of Balance Sheet, of the State of Affairs of the Bank as on 31* March, 2023
and.

b. In the case of statement of Profit and Loss Account of the Net Profit for the year
ended on that date.

c. In case of the Cash Flow Statement, of the cash flows for the year ended as on that
date

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the Institute of Chartered of India. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Banking Regulations Act, 1949 and the rules made thereunder and

AGH & Associates

Chartered Accountants
www.aghassociates.in

Aurangabad : Office No. 205 - Eldora, Golden City Center, Besides Prozon Mall, API Corner, Aurangabad - 431210,

+91-020-46211000 | +91-9766066974 | info@aghassociates.In
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fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

"Emphasis of Matter"

We draw your attention to note number 11 and 12 of notes forming part of accounts of
financial statements which states as under

Bank balances, inter branch transactions and share suspense are subject to reconciliation,
confirmations and consequential adjustments if any.

Our Opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor's Report thereon

The Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Report of Board of Directors
including other explanatory information, but does not include the financial statements and
our auditor's report thereon. The report of the Board of Directors is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if
we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and determine the actions
under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Bank's Board of Directors is responsible for preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act,
1949 and the Rules made thereunder, provisions of Maharashtra Cooperative Societies Act,
1960 and the Rules made thereunder and circulars and guidelines issued by RBI and
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registrar of co-operative societies from time to time. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
aforementioned Acts for safeguarding the assets of the Bank and for preventing and
detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent,
and design implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of
accounting record, relevant to preparation and presentation of financial statements that
give true and fair view and are free from material misstatements, whether due to fraud
or error,

In preparing the financial statements, management is responsible for bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to
liquidate the bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Co-Operative Bank’s
financial Reporting process

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAS will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. '
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Co-Operative Bank
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undarlying
transactions and events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

+ We also provide those charged with governance with the statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards

Information obtained and irregularities observed during our audit are presented in
Form no 1 and 7, parts A, B and C and detailed report.

The details as required by Rule 69 of Maharashtra Co-operative Societies Rules 1961 and
Circulars there under are given in the audit memorandum separately

Report on Other Legal and Regulatory Requirements:

As required by Rule 69 of Maharashtra co-operative society rules 1961 read with section
30 of banking regulation Act 1949, we report that on the basis of audit procedure
indicated in paragraph above, we report that:

a. We have obtained all the information and explanation, which to the best cf aur
knowledge and belief were necessary for the purpose of our audit and found them to be
satisfactory.
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b. In our opinion, proper books of account as required by the Maharashtra Co- operative
Societies Act, 1960 and the rules made there under and the Byelaws of the bank, have been
kept by the Bank, so far as appears from our examination of the books. °

¢. The Balance Sheet and Profit and Loss Account and cash flow statement examined by us
are in agreement with the books of accounts.

d. In our opinion and according to information given to us, there has been no material
impropriety or irregularity in the expenditure or in the realization of money due to bank.

e. The transactions of the bank, which have come to our notice, have been within the

power of the Bank.

On the of CAMELS rating norms of Reserve Bank India, we have awarded Class "A" to the

Bank for Financial Year 2022-23

For AGH & Associates
Chartered Accountant
FRN No 121877W

A\
Amol Gindodiya
Partner

M.No. 151283

Place: - Pune
Date: - 30 June 2023
UDIN: 23151283BGUATK3493
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31°" MARCH, 2023
AND
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31° MARCH, 2023

A. Brief Corporate Profile:

Indrayani Co-operative Bank Ltd., Pimpri, Pune is a co-operative society registered under the MCS Act 1960
(Registration No. PNA/BNK/126/2000) and engaged in the business of banking as per the license granted by the
Reserve Bank of India. The bank has 7 branches and two onsite ATM and its area of operations is Pune, Raigad, Thane,
Ahmednagar, Satara, Solapur district. During the year it was engaged in the business of banking and allied permissible
activities.

Significant Accounting Policies

Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the generally accepted
accounting principles in India. The Bank has prepared these financial statements to comply in all material respects with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI) to the extent applicable,
statutory provisions under the Banking Regulation Act, 1949 and The Maharashtra State Cooperative Societies Act,
1960, The MCS Rules 1961 circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and
current practices prevalent in the co-operative banking sectorin India.

1. Accounting Convention:

The financial statements are prepared by following the Going Concern concept on historical cost convention under
accrual system of accounting except as otherwise stated and conform to the statutory provisions and generally
accepted accounting principles prevailing within the Banking industry in India. The accounting policies adopted in the
current year are consistent with those of previous year except otherwise specified. The accounting policies with regards
to revenue recognition on investments and advances are in conformity with the prudential accounting norms and
guidelines issued by RBI from time to time.

2. Use of Estimates:

The preparation of financial statements are in conformity and in accordance with generally accepted accounting
principles, it requires Bank to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively in the current and future period.

Management is of the view that the estimate used in preparation of these financial statements are prudent and
reasonable.

Revenue and costs are accounted for on accrual basis exceptincome from Non-Performing Assets.

3.Investments:

3.1. Categorisation of investment:
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following two
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categories:
a) Heldto Maturity: Securities acquired by the Bank with the intention to hold till maturity.

b)Available for Sale: Securities which do not fall within the above category are classified as Available for Sale'.

3.2. Classification of Investments:

Classification of investments is done as per the revised format notified by RBl on August 30,2021.

3.3

Bank decides the category of each Investment at the time of acquisition and classifies the same accordingly. Shifting of
securities from one category to another, other than shifting/transfer from HTM to AFS category, is done once in a year
with the approval of Board of Directors, at the least of acquisition cost/Book value/Market value on the date of shifting.
The depreciation, if any, on such shifting is provided for and the book value of the security is adjusted accordingly. The
transfer of securities from one category to another is made as per permission from or guidelines of RBI.

3.4 Valuation of Investments:

a) Held to Maturity: These investments are carried at their acquisition cost. Any premium on acquisition is amortized
over the balance period to maturity, with a debit to Profit & Loss Account. The book value of security is reduced to the
extent of amount amortized during the relevant accounting period.

b) Available for Sale: All securities in this category is valued at the market price at the end of each Year and the net
resultant depreciation in each classification is recognised in the profit and loss account. Net Appreciation, if any, is
ignored.

c) Market value of Government Securities is determined on the basis of the price list published by RBI or the prices
periodically declared FIMMDA for valuation. Fixed Deposit with district co-operative bank is valued at cost of
investment.

d) item. Brokerage, commission etc, pertaining to investments paid at the time of acquisition is charged to revenue.

e) Bank has made required provision for Investment Fluctuation Reserve on Available for Sale Government Securities
as per Reserve bank of India guidelines. Balance in IFR is Rs 1,59,57,200/-

4. Share Capital:

As per Bye-Laws of the bank, Authorized Share Capital of the Bank shall be is Rs. 5 Crores divided into 5,00,000 shares
of Rs. 100/-each. However, issued and paid up capital is Rs 3.81 Crores.

5. Net Profit or Loss for the period, prior period items and changes in
accounting policies:

Prior period items of income/expenditure which are not material, the same have been charged /accounted for in
respective heads of accounts,

6. Advances:

In accordance with the guidelines issued by Reserve Bank of India, Advances have been classified as Standard, Sub-
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standard, Doubtful and Loss assets and required provision is made on such advances as per the norms issued by
Reserve Bank of India from time to time. Write offs, if any are charged to this provision. Recovery in write off accounts is
accounted as income. The overdue interest in respect of Non-Performing advances is provided separately under
"Overdue Interest Reserve" as per the directives issued by the Reserve Bank of India.

In addition a general provision is made on standard assets as per RBI guidelines.

7. Revenue Recognition:

a.Income from Advances:

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as "Overdue
Interest Reserve" as per RBI directives. As per RBI directives, in respect of accounts classified as Standard, interest
and other income is recognized on accrual basis as and when the same is earned; income from Non-Performing Assets
is recognized on realisation and in case of advances with the Recovery Department of the Bank, the recoveries in the
accounts are first appropriated towards Charges, Penal Interest, Interest and then Principle Outstanding.

b. Income from Investments:

Interestincome from investments is recognized on a time proportion basis considering the face value of investment
and the rate applicable.

C. ltems of income and expenditure are accounted for on accrual basis except interest on non performing assets to the
extent same is realized and recognized as income in pursuance with the guidelines issued by the Reserve Bank of
India. Commission on Bank guarantee is recognised in the year of issue itself. Locker rent, loan processing fees and
interest received on tax refund are accounted for on Cash basis.

d. Dividends received are accounted on receipt basis.

€. Inpursuantto RBI guidelines the interest payable on overdue term deposit is provided on accrual basis at savings
bank rate.

8. Fixed Assets and Depreciation:

a) Fixed assets are stated at historical cost net of depreciation. Cost includes incidental direct expenses incurred on
acquisition of assets.

Fixed assets are depreciated at the rates considered appropriate by the Management as under-
b) Depreciation on Fixed Assets :
The depreciation on fixed assets is calculated on the basis of WDV method and at rates as mentioned below

Particulars Depreciation Rates (Per Annum) under.
Furniture @ 10%

Computer @33.33%

Machinery @ 15%

Vehicle @ 15%

Light & Fitting @ 15%

Software @ 25%
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Depreciation on cost is debited to Profitand Loss a/c.

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased and
retained for 180 days or more; otherwise it is charged at 50% of the prescribed rate,. If the assets are sold prior to the
year end after retaining for 180 days or more, depreciation is charged at 50% of the prescribed rate.

9. Employees Benefits:

Contribution to provident fund (Defined Contribution Plan) is charged to Profit and Loss Account based on contribution
to the Government scheme.

The Bank has opted for Group Gratuity Scheme Cum Life Assurance cover for employees from Life Insurance
Corporation of India (LIC).

10. Accounting for Tax on Income:

Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis of taxable
income for year.

The provision for tax for the year comprises liabilities towards current income tax and deferred tax. The deferred tax
asset/liability is recognised subject to consideration of prudence, taking in to account timing differences between the
taxable income and accounting income, in terms of AS-22 issued by ICAI. The effect of change in tax rate on deferred
tax assets and liabilities is recognised in Profit & Loss Account In period of applicability of the change.

Deferred tax assets and liabilities are majored using tax rates and tax laws that have been enacted or substantively
enacted by the Balance sheet date. The deferred tax assets are recognised only to the extent there is reasonable
certainty that assets can be realised in future. In case of unabsorbed depreciation or carry forward losses under
taxation laws, all deferred tax assets are recognised only if there is virtual certainty of realisation of such assets
supported by convincing evidence. The deferred tax assets are reviewed at each balance sheet date and appropriately
adjusted to reflect the amount thatis reasonably / virtually certain to be realised.

11. Provisions, Contingent Assets & Contingent Liabilities:

Net Profit is disclosed after making all material provisions and contingencies which include adjustment to the value of
investment, write off of bad debts, provisions for advances, provision for taxes and other contingencies. Contingent
liabilities are not provided for but are only disclosed by way of notes.

It has been observed that an Amount of Rs. 73,10,045/- is reflecting on Income Tax portal as Tax demand for
Assessment Year 2020-21. The banks Tax Consultant are in process of filling a rectification in response to the demand.
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