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Annexure |
Form A
BALANCE SHEET
Sche- As on 31-03-2024 As on 31-03-2023
dule (Amount in Rs) (Amount in Rs)
Capital and Liabilities
Capital 1 38,210,125.00 38,147,400.00
Reserves and Surplus 2 232,150,633.64 224,942,133.17
Deposits 3 2,098,943,842.55 1,986,483,789.40
Borrowings 4 - -
"Other liabilities and provisions " 5 159,806,321.24 213,930,126.46
Total 2,529,110,922.43 2,463,503,449.03
"Assets"
Cash and balances with Reserve Bank of India 6 12,454,078.00 34,056,810.00
Balance with banks and money at call and short notice 7 364,907,590.14 452,624,460.03
Investments 8 808,023,520.00 678,803,670.00
Advances 9 1,157,220,544.09 1,092,753,163.72
Fixed Assets 10 14,468,878.87 14,888,566.87
Other Assets 11 172,036,311.33 190,376,778.41
Total 2,529,110,922.43 2,463,503,449.03
Contingent liabilities 12 3,715,500.00 4,564,980.00
Bills for collection
Annexure |
Form B

Form of Profit and Loss Account for the year ended on 31st March 2024

Sche- As on 31-03-2024 As on 31-03-2023
dule (Amount in Rs) (Amount in Rs)
I. Income
Interest earned 13 183,837,480.03 217,942,203.87
Other income 14 72,115,792.97 13,255,599.26
Total 255,953,273.00 231,197,803.13
1. Expenditure
Interest expended 15 119,339,159.91 126,115,920.31
Operating expenses 16 58,480,460.81 58,309,959.30
Provisions and contingencies 17 73,814,048.67 41,535,813.00
Total 251,633,669.39 225,961,692.61
Ill. Profit/Loss
Net profit/loss(-) for the year 4,319,603.61 5,236,110.52
Profit/loss(-) brought forward (0.00) 3,656,674.40
Total 4,319,603.61 8,892,784.92
IV. Appropriations
Transfer to statutory reserves 1,110,000.00 1,310,000.00
Transfer to other reserves -
BDDR ( Provision made from Last year profit) 5,743,350.92
Dividend Distribution ( After Approval from RBI) 1,839,434.00
Balance carried over to balance sheet 3,209,603.61 (0.00)
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Schedule 1 — Capital

INDRAYANI CO-OP.
BANK LTD. PIMPRI

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

For Nationalised Banks Capital

(Fully owned by Central Government)

For Banks incorporated outside India

(i) The amount brought in by banks by way of start-up capital

as prescribed by RBI should be shown under this head.

(ii) Amount of deposit kept with the RBI under Section 11(2)

of the Banking Regulation Act, 1949.

Total

For other Banks

Authorised Capital

(5,00,000 shares of Rs. 100 each)

50,000,000.00

50,000,000.00

Issued Capital

(3,82,101 shares of Rs. 100 each)

38,210,125.00

38,147,400.00

Subscribed Capital

(3,82,101 shares of Rs. 100 each)

38,210,125.00

38,147,400.00

Called-up Capital

( shares of Rs. each)

Less: Calls unpaid

Forfeited shares

62,300.00

Schedule 2 - Reserves and Surplus

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

Statutory Reserves

Opening Balance

46,659,857.00

44,529,704.00

Additions during the year

1,406,300.00

2,130,153.00

Deductions during the year

Closing Balance

48,066,157.00

46,659,857.00

Capital Reserves

Opening Balance

33,787,445.00

32,750,620.00

Additions during the year

5,950.00

1,036,825.00

Deductions during the year

Closing Balance

33,793,395.00

33,787,445.00

Share Premium

Opening Balance

Additions during the year

Deductions during the year

Closing Balance

\"A Revenue and Other Reserves
Opening Balance 135,602,046.25 103,266,234.25
Additions during the year 17,673,350.92 32,400,000.00
Deductions during the year 7,303,919.94 64,188.00
Closing Balance 145,971,478.03 135,602,046.25
V. Balance in Profit and Loss Account 4,319,603.61 8,892,784.92

Total (I, 11, I11, IV and V)

232,150,633.64

224,942,133.17
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INDRAYANI CO-OP.
BANK LTD. PIMPRI

Schedule 3 - Deposits

As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
A.l| Demand deposits
(i) From banks - -
(if) From others 196,601,309.46 130,440,036.49
1. Savings Bank Deposits 282,541,900.09 278,508,356.91
I1l. | Term Deposits
(i) From banks -
(if) From others 1,619,800,633.00 1,577,535,396.00
Total (I, Il and I11) 2,098,943,842.55 1,986,483,789.40
B. (i) Deposits of branches in India 2,098,943,842.55 1,986,483,789.40
(i) Deposits of branches outside India - -
Total 2,098,943,842.55 1,986,483,789.40
Schedule 4 - Borrowings
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Borrowings in India
(a) Reserve Bank of India - -
(b) Other banks - -
(c) Other institutions and agencies - -
Il. Borrowings outside India = =
Total (I and I1) - -
Secured borrowings included in | and Il above - Rs. - -
Schedule 5 - Other Liabilities and Provisions
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Bills payable - -
. Inter-office adjustment (net) - 161,384.41
I1. Interest accrued 1,833,035.00 935,339.00
IV. | Others (including provisions) 157,973,286.24 212,833,403.05
Total 159,806,321.24 213,930,126.46
Schedule 6 - Cash and Balances with Reserve Bank of India
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Cash in hand (including foreign currency notes) 12,454,078.00 34,056,810.00
Il Balances with Reserve Bank of India
(i) in Current Account - -
(i) in Other Accounts = -
Total (I and Il) 12,454,078.00 34,056,810.00
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Schedule 7
Balances with Banks and Money at Call and Short Notice

INDRAYANI CO-OP.

BANK LTD. PIMPRI

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

In India

i) Balances with banks

a) in Current Accounts

198,877,242.14

263,019,704.03

)
b)

in Other Deposit Accounts

166,030,348.00

189,604,756.00

a) with banks

(
(
(
(ii) Money at call and short notice
(
(

b) with other institutions

Total (i and ii)

364,907,590.14

452,624,460.03

Outside India

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice

Total (i, ii and iii)

Grand Total (I and 1)

364,907,590.14

452,624,460.03

Schedule 8
Investments

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

Investments in India in

(i) Government Securities 726,215,250.00 645,345,250.00
(ii) Other approved securities
(iii) Shares 33,458,420.00 33,458,420.00

(iv) Debentures and Bonds

(v) Subsidiaries and/or joint ventures

(vi) Others (Treasury Bill)

48,349,850.00

Total

808,023,520.00

678,803,670.00

Investments outside India in

(i) Government securities (including local authorities)

(i) Subsidiaries and/or joint ventures abroad

(iii) Others investments (to be specified)

Total

Grand Total (I and Il)

808,023,520.00

678,803,670.00
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Schedule 9 - Advances

INDRAYANI CO-OP.
BANK LTD. PIMPRI

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

A. (i) Bills purchased and discounted = =
(i) Cash credits, overdrafts and loans repayable on demand 270,049,179.31 254,145,651.59
(iii) Term loans 887,171,364.78 838,607,512.13
Total 1,157,220,544.09 1,092,753,163.72
B. (i) Secured by tangible assets 1,124,386,480.55 1,055,539,656.03
(i) Covered by Bank/Government Guarantees - -
(iii) Unsecured 32,834,063.54 37,213,507.69
Total 1,157,220,544.09 1,092,753,163.72
C.l. | Advances in India
(i) Priority Sectors 760,085,532.10 782,318,665.18
(i) Public Sector - -
(iii) Banks - -
(iv) Others 397,135,011.99 310,434,498.54
Total 1,157,220,544.09 1,092,753,163.72
C.lIl.| Advances outside India

(i) Due from banks

(i) Due from banks

(a) Bills purchased and discounted

(b) Syndicated loans

(c) Others

Total

Grand Total (C.l and II)

1,157,220,544.09

1,092,753,163.72

Schedule 10 - Fixed Assets

As on 31-03-2024
(Amount in Rs)

As on 31-03-2023
(Amount in Rs)

Premises

At cost as on 31st March of the preceding year

Additions during the year

Deductions during the year

Depreciation to date

Other Fixed Assets

(including furniture and fixtures)

At cost as on 31st March of the preceding year 14,888,566.87 14,447,674.87
Additions during the year 2,690,116.00 2,977,587.00
Deductions during the year 445,054.00 -
Depreciation to date 2,664,750.00 2,536,695.00
Total (I and 1) 14,468,878.87 14,888,566.87

|| Shgforen &6t 3T cIagn |

<N

IS JEAEH T 2023-202%




Schedule 11 - Other Assets

INDRAYANI CO-OP.
BANK LTD. PIMPRI

Schedule 11 - Other Assets AEZ;T)S:\t(:?IZRg“ QZ;:S;;(‘:?]-ZR(;?
l. Inter-office adjustments (net) 1,399,800.88 1,458,586.18
1. Interest accrued 21,451,695.11 13,153,113.17
1. Tax paid in advance/tax deducted at source 4,796,500.00 13,795,500.00
V. Stationery and stamps 29,990.00 16,170.00
V. Non-banking assets acquired in satisfaction of claims
VI. | Others 144,358,325.34 161,953,409.06
Total 172,036,311.33 190,376,778.41
Schedule 12 - Contingent Liabilities
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Claims against the bank not acknowledged as debts
Il. Liability for partly paid investments
1. Liability on account of outstanding forward exchange contracts
V. Guarantees given on behalf of constituents
(a) In India 3,715,500.00 4,564,980.00
(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable
Total 3,715,500.00 4,564,980.00
Schedule 13 - Interest Earned
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
l. Interest/discount on advances/bills 123,850,476.49 160,243,910.87
1. Income on investments 59,987,003.54 57,698,293.00
1. Interest on balances with Reserve Bank of India and
other inter-bank funds
V. Others
Total 183,837,480.03 217,942,203.87
Schedule 14 - Other Income
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Commission, exchange and brokerage 75,263.00 41,222.00
1. Profit on sale of investments 4,504,892.00 470,000.00
Less: Loss on sale of investments - -
1. Profit on revaluation of investments - =
Less: Loss on revaluation of investments - -
\"A Profit on sale of land, buildings and other assets - -
Less: Loss on sale of land, buildings and other assets - -
V. Profit on exchange transactions - -
Less: Loss on exchange transactions = =
VI. Income earned by way of dividends, etc. from subsidiaries/
companies and/or joint ventures abroad/in India - -
VIIl. | Miscellaneous Income 13,587,952.30 12,744,377.26
VIIIl.| Provision Written Back 53,947,685.67 -
Total 72,115,792.97 13,255,599.26
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INDRAYANI CO-OP.
BANK LTD. PIMPRI
Schedule 15
Interest Expended
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
. Interest on deposits 119,339,159.91 126,115,920.31
1. Interest on Reserve Bank of India/Inter-bank borrowings
1. Others - -
Total 119,339,159.91 126,115,920.31
Schedule 16
Operating Expenses
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
. Payments to and provisions for employees 26,648,309.00 25,222,371.00
. Rent, taxes and lighting 11,151,144.00 11,365,049.00
I1. Printing and stationery 1,024,284.72 1,821,248.00
IV. Advertisement and publicity -
V. Depreciation on bank’s property 2,664,750.00 2,536,695.00
VI. Director’s fees, allowances and expenses 556,350.00 413,553.00
VII. Auditors’ fees and expenses (including branch auditors) 1,199,023.00 1,053,001.00
VIII.| Law charges 68,000.00 120,270.00
IX. Postages, Telegrams, Telephones, etc. 317,086.00 357,490.00
X. Repairs and maintenance 543,875.74 846,979.00
XI. Insurance 3,506,876.00 3,390,571.00
XII. Other expenditure 10,800,762.35 11,182,732.30
Total 58,480,460.81 58,309,959.30
Schedule 17
Provisions and contingencies
As on 31-03-2024 As on 31-03-2023
(Amount in Rs) (Amount in Rs)
I Income Tax Shortfall 3,814,311.00 96,119.00
. Provision for BDDR 11,500,000.00 13,800,000.00
1. Income Tax 4,026,178.00 9,039,694.00
V. Provision for Investment Depreciation Fund 310,000.00 4,900,000.00
V. Account written off 53,947,685.67
VI. | Asset Write off 95,874.00
VII. | Provision for Investment Fluctuation Fund 120,000.00 13,700,000.00
Total 73,814,048.67 41,535,813.00
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CASH FLOW STATEMENT FOR THE YEA

INDRAYANI CO-OP.
BANK LTD. PIMPRI

R ENDED 31" MARCH 2024

. As on 31.03.2024 (Amount in Rs)
Particulars
Amount Amount
A CASH FLOW FROM OPERATING ACTIVITY
Profit/(loss) before Tax : 3,009,605
Adjustment for:
Depreciation / Amortisation / Diminution 2,664,750
Provision for Taxes 4,000,000
Provision for BDDR 11,500,000
Provision for IFR 120,000
Provision for IDR 310,000 18,594,750
Funds from Operations 21,604,355
Adjustment for Changes in Working Capital
Net (Increase) / Decrease in Investments (129,219,850)
Net (Increase) / Decrease in Loans and Advances (64,467,380)
Net Increase / (Decrease) in Deposit 112,460,053
Net Increase / (Decrease) in Reserves (5,891,670)
Net Increase / (Decrease) in BR Adjustments (161,384)
Net Increase / (Decrease) in Interest Payable 897,696
Net Increase / (Decrease) in Other Liability (58,860,117)
Net (Increase) / Decrease in Other Receivable 26,639,049
Net (Increase) / Decrease in Interest Receivable (8,298,582)
(126,902,185)
Cash Generated from Operations (126,902,185)
Income Taxes Paid (Net of Refund) (3,974,539)
Net Cash from Operating Activities (105,297,831)
B CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets
Purchase of Fixed Assets (2,690,116)
Sale of Fixed Assets 445,054 (2,245,062)
Net Cash / used in invesing Activities (2,245,062)
C CASHFLOW FROM FINANCING ACTIVITIES
Share Capital money received / refunded (net) 62,725
Dividend Paid (1,839,434)
(1,776,709)
D NETINCREASE /(DECREASE)IN CASH (109,319,602)
AND CASH EQUIVALENTS
Cash and Cash Equivalents (Opening Balance) 486,681,270
Cash and Cash Equivalents (Closing Balance) 377,361,668

Amol Gindodiya AGH & Associates

UDIN : 24151283BKARRL7386
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Partner Chartered Accountant . !
M.No. 151283 FRN No.: 121877W Dyneshwar Jadhav Dilip Joshi
Date : 28 June 2024 CEO CEO
Place : Pune (Up to 28/02/2024) (From 07/03/2024)
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INDRAYANI CO-OP.
BANK LTD. PIMPRI

"Annexure Il
Disclosure in financial statements — ‘Notes to Accounts’

"1.Regulatory Capital "

a) Composition of Regulatory Capital (Amount in ¥ crors)

ﬁ;_ Particulars Current Year Previous Year
i) Common Equity Tier 1 Capital (CET 1) / Paid up share

Capital and reserves (net of deductions, if any) 12.64 12.96
ii) Additional Tier 1 Capital/ Other Tier 1 Capital - -
iii) Tier 1 Capital (i + ii) 12.64 12.96
iv) Tier 2 Capital 2.22 2.20
V) Total Capital (Tier 1+Tier 2) 14.86 15.16
Vi) Total Risk Weighted Assets (RWAs) 117.44 114.59
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) /

Paid-up share Capital and reserves as percentage of RWAs 10.76 11.31
viii)|  Tier 1 Ratio (Tier 1 Capital as a percentage of RWASs) 10.76 11.31
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWASs) 1.89 1.92
X) Capital to Risk Weighted Assets Ratio (CRAR)

(Total Capital as a percentage of RWASs) 12.65 13.23

Xi) Leverage Ratio - -

xii) | "Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

¢) Sponsor Bank" - -

xiii)|  Amount of paid-up equity Capital raised during the year - -

xiv)| "Amount of non-equity Tier 1 Capital raised during the year,

of which : Give list6 as per instrument type (perpetual non-
cumulative preference shares, perpetual debt instruments, etc.)
Commercial banks (excluding RRBs) shall also specify if
the instruments are Basel |l or Basel Ill compliant." - -

xv) | "Amount of Tier 2 Capital raised during the year, of which Give
list 7 as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify

if the instruments are Basel Il or Basel Ill compliant." - -

Example : A Co-operative Bank may disclose as under:

Current Year Previous Year

Amount of Tier 2 Capital raised during the year of which:

a) Perpetual Cumulative Preference Shares - -

b) Redeemable Non-Cumulative Preference Shares - -

b) Draw down from Reserves
There is no Draw down from Reserves during the Current and Previous Year.
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2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

INDRAYANI CO-OP.
BANK LTD. PIMPRI

(Amount in ¥ crore)

2 8 15 31 days Over2 Over 3 Over 6 Over1year | Over3year
Day 1 to to14 | t030 | to2 | months& | months& | months & & upto &upto | Overs Total
7days| days | days |months |upto3months|upto6months| upto1year 3year 5 year LIRS

Deposits 096 | - 11.40| 3.38 | - 18.96 31.11 29.89 110.13 3.08 0.98 [209.89
Advances 8.76 | 0.45 0.03 0.37 | 2.63 1.48 3.71 14.19 26.08 24.05 33.97 [ 115.72
Investments 4.83 | 0.08 - - - 1.00 7.41 222 1.60 14.87 65.40 |97.41
Borrowings - - - - - - - - - - - -
Foreign Currency | - - - - - - - - - - - -
assets
Foreign Currency | - - - - - - - - - - - -
liabilities

b) Liquidity coverage ratio (LCR)

c) Net Stable Funding ratio (NSFR)

(Not Applicable to RRBs, Local Area
Banks (LABs), Payment Banks (PBs),
and Co-operative Banks)

(Not Applicable to RRBs, Local Area
Banks (LABs), Payment Banks (PBs),
and Co-operative Banks)

3. Investments As at 31 March 2024

(Amount in % crore)

Investment in India Investment Outside India
Govern- | Other Shares | Deben- | Subsidia- | Others Total | Government| subsidi- | Others Total
ment | Approved tures | ries and/ Invest- | securities | aries Investment|  Total
Securities | Securities &Bonds | orjoint ments | (including fand/or joint outside | Investment
ventures in India local | ventures India
authorities)
Held to Maturity
Gross 45.32 - 3.35 - - 16.60 | 65.27 - - - - 65.27
"Less: Provision for non-performing
investments (NPI)" - - 2.67 - - - 2.67 - - - - 2.67
Net 45.32 - 0.68 - - 16.60 | 62.60 - - - - 62.60
Available for Sale
Gross 32.14 - - - - - 32.14 - - - - 32.14
"Less: Provision for depreciation
and NPI" 0.031 - - - - - 0.031 - - - - 0.031
Net 32.109 - - - - - 32.109 - - - - 32.109
Held for Trading
Gross - - - - - - - - - - - -
"Less: Provision for depreciation and NPI" - - - - - - - - - - - -
Net - - - - - - - - - - - -
Total Investments 77.46 0 3.35 - - 16.60 97.41 - - - - 97.41
"Less: Provision for non-performing investments” | 0 - 2.67 - - - 2.67 - - - - 2.67
"Less: Provision for depreciationand NPI"| 0.61 - - - - 0.61 - - - - 0.61
Net 76.85 0 0.68 0 0 16.6 94.13 - - - - 94.13
As at 31 March 2023 )
Investment in India Investment Outside India
Govern- | Other Deben- |Subsidiaries Total (:g\éz";;{i]zgt Sl;?ii'g" Others Inv:er(s):;lent Total
ment | Approved | Shares tures | &orjoint | Others |Investments (nouding_Lan o join outside | Mvestment
Securities [ Securities & Bonds | ventures in India  {local authorites) "
ventures India
Held to Maturity
Gross 36.08 - 3.35 - - 18.96 | 58.39 - - - - 58.39
Less: Provision for non -
performing investments (NPI) - - 2.24 - - - 2.24 - - - - 2.24
Net 36.08 - 1.11 - - 18.96| 56.15 - - - - 56.15
Available for Sale
Gross 28.45 - - - - - 28.45 - - - - 28.45
"Less: Provision for depreciation and NPI" 0.05 - - - - - 0.05 - - - - 0.05
Net 284 - - - - - 28.4 - - - - 28.4
Held for Trading
Gross - - - - - - - - - - - -
"Less: Provision for depreciationand NPI" - - - - - - - - - - - -
Net - - - - - - - - - - - -
Total Investments 64.53 - 3.35 - - 18.96 | 86.84 - - - - 86.84
"Less: Provision for non-performing investments" - 2.24 - - - 2.24 - - - - 2.24
"Less: Provision for depreciationand NPI" 1.01 - - - - 1.01 - - - - 1.01
Net 63.52 0 1.11 18.96 | 83.59 - - - - 83.59
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INDRAYANI CO-OP.
BANK LTD. PIMPRI

(ii) Applicable for RCBs
(Not Applicable to RRBs, Local Area Banks (LABs), Payment Banks (PBs), and Co-operative Banks)

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in Cr.)

Particulars Current Year Previous Year

i) Movement of provisions held towards
depreciation on investments

a) | Opening Balance 3.25 2.76
b) | Add: Provisions made during the year 0.031 0.49
c) | Less: Write off / write back of excess

provisions during the year 0 0
d) | Closing Balance 3.28 3.25

ii) | Movement of Investment Fluctuation Reserve

a) Opening Balance 1.59 0.22
b) | Add: Amount transferred during the year 0.012 1.37
c) Less: Draw down 0 0

d) | Closing Balance 1.61 1.59

iii) | Closing balance in IFR as a percentage of
closing balance of investments in AFS
and HFT/Current category 5.00% 5.58%

c) Sale and transfers to/from HTM category

Where the value of sales and transfers of securities to/from HTM category exceeds 5 per
cent of the book value of investments held in HTM category at the beginning of the year, NIL
banks shall disclose the market value of the investments held in the HTM category.
The excess of book value over market value for which provision is not made shall
also be disclosed. The 5 per cent threshold referred to above shall exclude:

i) The one-time transfer of securities to/from HTM category with the approval of Board NIL
of Directors undertaken by banks at the beginning of the accounting year.

i)  Direct sales from HTM for bringing down SLR holdings in HTM category NIL
consequent to a downward revision in SLR requirements by RBI.

iii) Sales to the Reserve Bank of India under liquidity management operations
of RBI like Open Market Operations (OMO) and the Government Securities NIL
Acquisition Programme (GSAP).

iv) Repurchase of Government Securities by Government of India from banks under buy NIL
back / switch operations.

v) Repurchase of State Development Loans by respective state governments under buy NIL
back / switch operations.

vi) Additional shifting of securities explicitly permitted by the Reserve Bank of India. NIL
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INDRAYANI CO-OP.
BANK LTD. PIMPRI

d) Non-SLR Investment Portfolio

i) Non-performing non-SLR investments

Particulars Current Year Previous Year

a) Opening balance 2.67 2.67

b) Additions during the year since 1st April - -

c) Reductions during the above period - -
d) Closing balance 2.67 2.67
e) Total provisions held 2.67 2.24

ii) Issuer composition of non-SLR investments

Sr. Extent of Private | Extent of Below Inves- | Extent of Unated Extent of Unlisted
No. Issuer Amount Placement tment Gade Securities Securities Securities
(1) () () (4) (5 (6) (1)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs - -
b) | Fls - -
c) | Banks 16.60 | 18.96
d) | Private Corporates - -
e) | Subsidiaries/ Joint
Ventures - -
f) | Others 3535 3835
g) | Provision held
towards depreciation - -
Total * 19.95 | 22.31

e) Repo tansactions (in face value terms)

Maximum Daily Average Outstanding as
Outstanding Outstanding on March 31
during the year during the year 2024
i) Securities sold under repo
a) Government securities NIL NIL NIL
b) Corporate debt securities NIL NIL NIL
c) Any other securities NIL NIL NIL
ii) Securities purchased under reverse repo
a) Government securities NIL NIL NIL
b) Corporate debt securities NIL NIL NIL
c) Any other securities NIL NIL NIL
f) Government Security Lending (GSL) transactions (in market value terms) Not Applicable

As at 31 March 2024
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I INDRAYANI CO-OP.
BANK LTD. PIMPRI
4. Asset Quality
a) Classification of advances and provisions held (Amount in % crore)
Standard Non-Performing Total
. Slb- Doubtful Loss g:tr?;m:g
Advances Siandard Advances
Gross Standard Advances and NPAs
Opening Balance 93.91 2.7 12.31 0.35 15.36 109.27
Add : Additions during the year 3.23 3903
Less : Reductions during the year 3.97 3.97
Closing balance 101.1 3.15 11.42 0.05 14.62 115.72
Reductions in Gross NPAs due to:
i)  Upgradation 0.76 0.76
i) Recoveries 3.97 3.97
(excluding recoveries from upgraded accounts)

iii) Technical/ Prudential Write-offs 0.73 0.73
iv) Write-offs other than those under (iii) above 0 0
Provisions (excluding Floating Provisions)

Opening balance of provisions held 1.08 0.27 7.28 0.35 7.9 8.98

Add : Fresh provisions made during the year 1.72 1.72

Less : Excess provision reversed/ Write-off loans 0.73 0.73

Closing balance of provisions held 3.15 5.69 0.05 8.89 8.89

Net NPAs

Opening Balance 7.46

Add : Fresh additions during the year 1.51

Less : Reductions during the year 3.61

Closing Balance 5.36

Floating Provisions

Opening Balance - - - - - -

Add : Additional provisions made during the year - - - - - -

Less : Amount drawn down during the year - - - - - -

Closing balance of floating provisions - - - - - -

Technical write-offs and the recoveries

made thereon

Opening balance of Technical/ Prudential - - - - - -

written-off accounts

Add: Technical/ Prudential write-offs during the year - - - - - -

"Less: Recoveries made from previously technical/ - - - - - -

prudential written-offaccounts during the year"

Closing balance - - - - - -
Ratios (in per cent) C%raernt Pr$\é|§us

Gross NPA to Gross Advances 12.64% 14.06%

Net NPA to Net Advances 5.36% 7.36%

Provision coverage ratio 61.42% 51.43%
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b) Sector-wise Advances & Grross NPAs (Amount in % crore)
Current Year Previous Year
Outstanding Percentage Outstanding Percentage of
Gross Gross | Gross NPAs to
Sector Tot'al NPAs of Gross NPAs to Total Total NPAs | total advances
Services Advances in that sector Advances in that sector

i) Priority Sector

a) Agriculture and allied activities 5.68 - 0.00 6.22 | 0.04 0.06%

b) Advances to industries sector eligible as 12.83 1.53 2.01 53.77 [10.01 12.80%
priority sector lending

c) Services 37.02 8.73 11.48 3.8 |0.84 1.06%

d) Personal loans 14.88 0.63 0.83 | 13.14 | 0.98 1.26%

e) Others 5.60 0.06 0.08 1.3 | 0.1 0.14%

Sub-total (i) 76.01 | 10.95 14.40 | 78.23 [11.98 15.32%

ii) Non-priority Sector
a) Agriculture and allied activities - - - - -

b) Industry - - - - -
c) Services
d) Personal loans
Others 39.71 3.68 9.26 | 31.04 |3.38 10.89%
Sub-total (ii) 39.71 3.68 9.26 | 31.04 | 3.38 10.89%
Total (I + ii) 115.72 | 14.62 12.64 | 109.27 [15.36 26.21%

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of
the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining industry
exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its

outstanding advances to mining separately in the format above under the ‘Industry’ sector.

d) Particulars of resolution plan and restructuring (Not Applicable to RRBs, Local
Area Banks (LABs), Payment Banks
(PBs), and Co-operative Banks)

e) Divergence in asset classification and provisioning (Not applicable to RRBs
and RCBs)
f) Disclosure of transfer of loan exposures (Not applicable)

g) Fraud Accounts

Current Year Previous Year
Number of frauds reported NIL NIL
Amount involved in fraud (% crore) NIL NIL
Amount of provision made for such frauds (% crore) NIL NIL
"Amount of Unamortised provision debited from ‘other NIL NIL
reserves’ as at the end of the year (% crore)"
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h) Disclosure under Resolution Framework for COVID-19-related Srtess

Format for disclosures to be made half yearly starting March 31, 2024 (Amount in ¥ crore)

Type of borrower Exposure to accounts classified Of (A), Of (A) of (A) Exposure to accounts
as standard consequent to aggegate debt | amount written | amount paid by the classified as standard
implementation of resolution that sliped into | off during the borrowers consequent to implementation
plan position as at the end NPA during half-year during the of resolution plan-position
of the pevious half year the half - year half-year as at the end of this half year
Personal Loans
Corporate persons*
Of which MSMEs 0.89 0.10 - 0.69 0.54
Others 0.40 - - 0.41 0.19
Total 1.29 0.10 - 1.10 0.73

Format for disclosures to be made half yearly starting September 30, 2023

Type of borrower Exposure to accounts classified Of (A), Of (A) of (A) Exposure to accounts
as standard consequent to aggegate debt | amount written amount paid by the classified as standard
implementation of resolution that sliped into | off during the borrowers consequent to implementation
plan position as at the end NPA during half-year during the of resolution plan-position
of the pevious half year the half - year half-year as at the end of this half year
Personal Loans
Corporate persons*
Of which MSMEs 1.60 0.17 - 0.29 0.89
Others 1.30 0.64 - 0.13 0.40
Total 2.90 0.81 - 0.42 1.29

(Amount in ¥ crore)

5. Exposues

a) Exposure to real estate sector e Q)

Current Pevious
CARZOR] Year Year
"i) Direct exposure
a) Residential Mortgages—
Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented. Individual housing loans 25.63 39.32
eligible for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits."
b) Commercial Real Estate-
Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;" 5.85 8.95
c) Investments in Mortgage-
Backed Securities (MBS) and other securitized exposures-
i. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies." NIL NIL
Total Exposure to Real Estate Sector 31.48 48.27
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b) Exposure to capital market

(Amount in ¥ crore)

Category Current Year | Previous Year

i) Direct investment in equity shares, convertible bonds, convertible debentures
and units of equity oriented mutual funds the corpus of which is not exclusively Nil Nil
invested in corporate debt;

i) Advances against shares / bonds / debentures or other securities or on clean basis
to individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds; Nil Nil

iii) Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security; Nil Nil

iv) Advances for any other purposes to the extent secured by the collateral security of
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover
the advances; Nil Nil

v) Secured and unsecured advances to stockbrokers and guarantees issued on
behalf of stockbrokers and market makers; Nil Nil

vi) Loans sanctioned to corporates against the security of shares / bonds / debentures
or other securities or on clean basis for meeting promoter’s contribution to the
equity of new companies in anticipation of raising resources; Nil Nil

(RRBs, LABs and Co-operative Banks may omit those line items which are not applicable/
permitted or have nil exposure both in current and previous year.)

Category Current Year | Previous Year

vii) Bridge loans to companies against expected equity flows/issues; Nil Nil

viii) Underwriting commitments taken up by the banks in respect of primary issue of
shares or convertible bonds or convertible debentures or units Nil Nil
of equity oriented mutual funds;

ix) Financing to stockbrokers for margin trading; Nil Nil
x) All exposures to Venture Capital Funds (both registered and unregistered) Nil Nil
Total exposure to capital market Nil Nil

"For restructuring of dues in respect of listed companies, lenders may be ab initio compensated for their loss / sacrifice (diminution in fair value of
account in net present value terms) by way of issuance of equities of the company upfront, subject to the extant regulations and statutory
requirements. If such acquisition of equity shares results in exceeding the extant regulatory Capital Market Exposure (CME) limit, the same shall
be disclosed in the ‘Notes to Accounts’ in the Annual Financial Statements.

Banks shall separately disclose details of conversion of debt into equity as part of a strategic debt restructuring which are exempt from CME limits."

c) Risk category-wise country exposure 30

Risk Category

Exposure (net) as at
March 2024 (Current Year)

Provision held as at
March2024 (Current Year)

Exposure (net) as at
March 2023 (Previous Year)

Provision held as at
March 2023 (Previous Year)

Insignificant

Low

Moderately Low

Moderate

Moderately High

High

Very High

Total

country risk."
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*Till such time, as banks move over to internal rating systems, banks shall use the seven-category classification followed by Export Credit Guarantee Corporation of
India Ltd. (ECGC) for the purpose of classification and making provisions for country risk exposures. ECGC shall provide to banks, on request, quarterly updates of
their country classifications and shall also inform all banks in case of any sudden major changes in country classification in the interim period.

"25 If a bank has no exposure to country risk in both the current and previous year, it may omit disclosure ofthe table while mentioning that it has no exposure to
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d) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights, licenses, authority, etc.
have been taken as also the estimated value of such intangible collateral as per the following format.

(Amount in % crore)

Particulars Current Year Previous Year

Total unsecured advances of the bank 3.28 3.72

Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken - -

Estimated value of such intangible securities - -

e) Factoring exposures Not Applicable

f)Intra-group exposures not Applicable to Co-operative Banks
g) Unhedged foreign currency exposure Foreign Currency Exposure is Not Applicable
h)ExposureofRCBs NG

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits _
(Amount in  crore)

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 46.56 43.79
Percentage of deposits of twenty largest depositors to total deposits of the bank 22.18% 22.04%

b) Concentration of advances
(Amount in % crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 29.60 23.69
Percentage of advances to twenty largest borrowers to total advances of the bank 25.58% 21.67%

c) Concentration of exposures**
(Amount in ¥ crore)

Particulars Current Year Previous Year

Total exposure to the twenty largest borrowers/customers 28.92 24.94

Percentage of exposures to the twenty largest borrowers/ customers to the total
exposure of the bank on borrowers/customers 24.99% 22.83%

**Exposures shall be computed as per applicable RBI regulation.

d) Concentration of NPAs

(Amount in  crore)

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 11.74 9.63
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 80.28% 62.69%
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10. Trasfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

i) Opening balance of amounts transferred to DEA Fund 0.80 0.48
i) Add: Amounts transferred to DEA Fund during the year 0.16 0.33
ii) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.01
iv) | Closing balance of amounts transferred to DEA Fund 0.96 0.80

Banks shall specify here that the closing balance of the amount transferred to DEA Fund, as disclosed above,
are also included under 'Schedule 12 - Contingent Liabilities - Other items for which the bank is contingently liable'
or 'Contingent Liabilities - Others,' as the case may be.

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman"

r\?g. Particulars Current |Previous
Complaints received by the bank from its customers = =

1. Number of complaints pending at beginning of the year - -

2. Number of complaints received during the year 1 -

& Number of complaints disposed during the year 1 -
3.1 Of which, number of complaints rejected by the bank - -

4. Number of complaints pending at the end of the year - -

4.1 Maintainable complaints received by the bank from Office of Ombudsman - -
5 Number of maintainable complaints received by the bank from Office of Ombudsman - -
5.1. Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman - -
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories
issued by Office of Ombudsman - -
5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman
against the bank - -
6. Number of Awards unimplemented within the stipulated time (other than those appealed) - -

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman
Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Ground of complaints, Number of complaints Number of % increase/decrease Number of of 5, number of
(i.e.complaints pending at the complaints in the number complaints complaints
relating to) begining of the year received during of complaints received pending at the pending beyond
the year over the previous year end of the year 30 days
1 2 & 4 5 6
Current Year
Total | Nil
Previous Year
Total | Nil

12. Disclosure of penalties imposed by the Reserve Bank of India

Penalties imposed by the Reserve Bank of India under the provisions of the(i) Banking Regulation Act, 1949, (ii)
Payment and Settlement Systems Act, 2007 and (iii)) Government Securities Act, 2006 (for bouncing of SGL) shall be
disclosed in the 'Notes to Accounts' to the balance sheet in the concerned bank's next Annual Report. In the case of
foreign banks, the penalty shall be disclosed in the 'Notes to Accounts' to the next balance sheet for its Indian
operations. Banks shall make appropriate disclosures on the nature of the breach, numberof instances of default and
the quantum of penalty imposed

.(Ref Point 12 of Notes Forming Part Of The Balance Sheet As At 31st March, 2024 And Statement Of Profit And Loss
For The Year Ended 31st March, 2024)

13. Disclosures on remuneration
(Applicable to Banking Companies, including Foreign Banks operating in India) NIL
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|| Shgforen &6t 3T cIagn |




INDRAYANI CO-OP.
BANK LTD. PIMPRI

14. Other Disclosures

a) Business ratios (Amount in % crore)
Particulars Current Year Previous Year
i) Interest Income as a percentage to Working Funds 8.00% 8.17%
"ii) Non-interest income as a percentage to Working Funds" 0.60% 0.56%
"iii) Cost of Deposits" 5.91% 6.11%
"iv) Net Interest Margin" 3.28% 3.89%
"v) Operating Profit as a percentage to Working Funds" 1.05% 1.98%
"vi) Return on Assets" 229.92 235.77
"vii) Business (deposits plus advances) per employee (in  crore)" 4.23 4.16
viii) Profit per employee (in % crore) 0.0056 0.0071

The details of fees/brokerage earned
in respect of insurance broking, agency
b) Bank assurance business and bank assurance business undertaken
by them shall be disclosed for both the
current year and previous year."
Banks shall disclose the details of fees/
remuneration received in respect of the
c) Marketing and distribution marketing and distribution function
(excluding bank assurance business)
undertaken by them."
(not applicable to RCBs)
d) Disclosures regarding Priority Sector The amount of PSLCs (category-wise)
Lending Certificates (PSLCs) sold and purchased during the year
shall be disclosed."

e) Provisions and contingencies Provision debited to Profit and Loss Account  (amountin z crore)

Particulars Current Year Previous Year
i) Provisions for NPI 0.43 0.44
i) Provision towards NPA 1.15 1.38
i) Provision made towards Income tax 0.40 0.91
iv) Other Provisions and Contingencies 0.04 1.42
f) Implementation of IFRS converged Indian (Not Applicable to RRBs, LABs,
Accounting Standards (Ind AS) Co-operative Banks)
g) Payment of DICGC Insurance Premium (Amount in 2 crore)
Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.28 0.29
ii) Arrears in payment of DICGC premium - -

i) Disclosure on amortisation of expenditure on account of
enhancement in family pension of employees of banks

(Applicable to all commercial
j) Disclosure of Letters of Comfort (LoCs) issued by banks Banks excluding RRBs)

NIL
(Applicable to all scheduled
k) Portfolio-level information on the use of commercial banks excluding
funds raised from green deposits RRBs, LABs and PBs)
NIL
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Chartered Accountants

www.aghassociates.in
~—

lCA AGH & Associates

INDEPENDENT AUDITOR'S REPORT

To,
The Members
Indrayani Co-operative Bank limited.

We have audited the accompanying financial statements of indrayahi Co-operative bank
Limited which comprises the balance sheet as at 31st March 2024 and Profit and loss account,
and the Cash Flow Statement for the year ended on 31st March 2024, and a summary of
significant. accounting policies and other explanatory information in these financial
statements of the bank along with its 7 branches audited by us for the Period from 1st April
2023 to 31 March 2024.

In our opinion, and to the best of our information and according to the explanations given to
us, the aforesaid financial statements together with notes thereon give the information
required by the Banking Regulation Act, 1949, the Maharashtra Co- operative Societies Act,
1960 and the Rules made thereunder and other applicable Acts and the guidelines and
circulars issued by the Reserve Bank of India (RBI) and the of Cooperative Societies, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

a. In the case of Balance Sheet, of the State of Affairs of the Bank as on 31t March, 2024 and.

b. In the case of statement of Profit and Loss Account of the Net Profit for the year ended on
that date.

c. In case of the Cash Flow Statement, of the cash flows for the year ended as on that date
Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered of India. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the audit of the Financial Statements section
of our report. We are independent of the Bank in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with ethidal requirements that
are relevant to our audit of the financial statements under the provisions of the Banking
Regulations Act, 1949 and the rules made thereunder and under the provisions of the
Maharashtra Cooperative Societies Act, 1960 and the rules made thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code

Pune : Office No. 07, Kunal Puram Comm. Complex, Opp. Atlas Copco Ltd, Mumbai Pune Road, Dapodi, Pune - 411 012.
Aurangabad : Office No. 205 - Eldora, Golden City Center, Besides Prozon Mall, API Corner, Aurangabad - 431210.
+91-020-46211000 | +91-9766066974 | info@aghassociates.in
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of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

"Emphasis of Matter"

We draw your attention to note number 11 and 12 of notes forming part of accounts of
financial statements which states as under

Bank balances, inter branch transactions and share suspense are subject to reconciliation,
confirmations and consequential adjustments if any.

Our Opinion is not modified in respect of this matter.
Information Other than the Financial Statements and Auditor's Report thereon

The Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Report of Board of Directors including
other explanatory information, but does not include the financial statements and our
auditor's report thereon. The report of the Board of Directors is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

When we will read the Report of Board of Directors including other explanatory information,
if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and determine the actions under
the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Bank's Board of Directors is responsible for preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act, 1949
and the Rules made thereunder, provisions of Maharashtra Cooperative Societies Act, 1960
and the Rules made thereunder and circulars and guidelines issued by RBI and registrar of co-
operative societies from time to time. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the aforementioned Acts
for safeguarding the assets of the Bank and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent, and design implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting record, relevant to preparation and
presentation of financial statements that give true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial Reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAS will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these fi'nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. '

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

|| Shigforn &6 3T cragii |

@ V/ [ afde JEaTe Wet 2093-2028




INDRAYANI CO-OP.
BANK LTD. PIMPRI

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with the statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence.

Information obtained and irregularities observed during our audit are presented in Form
no 1 and 7, parts A, B and C and detailed report.

The details as required by Rule 69 of Maharashtra Co-operative Societies Rules 1961 and
Circulars there under are given in the audit memorandum separately

Report on Other Legal and Regulatory Requirements:

As required by Rule 69 of Maharashtra co-operative society rules 1961 read with section 30
of banking regulation Act 1949, we report that on the basis of audit procedure indicated in
paragraph above, we report that:

a. We have obtained all the information and explanation, which to the best of our knowledge
and belief were necessary for the purpose of our audit and found them to be satisfactory.

b. In our opinion, proper books of account as required by the Maharashtra Co- operative
Societies Act, 1960 and the rules made there under and the Byelaws of the bank, have been
kept by the Bank, so far as appears from our examination of the books.

c. The Balance Sheet and Profit and Loss Account and cash flow statement examined by us
are in agreement with the books of accounts. '
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d. In our opinion and according to information given to us, there has been no material
impropriety or irregularity in the expenditure or in the realization of money due to bank.

e. The transactions of the bank, which have come to our notice, have been within the power
of the Bank.

On the of CAMELS rating norms of Reserve Bank India, we have awarded Class "A" to the
Bank for Financial Year 2023-24

For AGH & Associates
Chartered Accountants
FRN No 121877W

\"4 ’
M"% &3
~/ \‘1

CA Amol Gindodiya TS
Partner P

M.No. 151283 7 cmn \E

Place: - Pune .o..i}f:; ,
Date: - 28 June 2024
UDIN: 24151283BKARRL7386
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2024
AND
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

A. Brief Corporate Profile:

Indrayani Co-operative Bank Ltd., Pimpri, Pune is a co-operative society registered under the MCS Act 1960
(Registration No. PNA/BNK/126/2000) and engaged in the business of banking as per the license granted by the
Reserve Bank of India. The bank has 7 branches and two onsite ATM and its area of operations is Pune, Raigad, Thane,
Ahmednagar, Satara, Solapur district. During the year it was engaged in the business of banking and allied permissible
activities.

Significant Accounting Policies

Basis of Preparation:

The financial statements of the Bank have been prepared and presented in accordance with the generally accepted
accounting principles in India. The Bank has prepared these financial statements to comply in all material respects with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable,
statutory provisions under the Banking Regulation Act, 1949 and The Maharashtra State Cooperative Societies Act,
1960, The MCS Rules 1961 circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and
current practices prevalentin the co-operative banking sectorin India.

1. Accounting Convention:

The financial statements are prepared by following the Going Concern concept on historical cost convention under
accrual system of accounting except as otherwise stated and conform to the statutory provisions and generally
accepted accounting principles prevailing within the Banking industry in India. The accounting policies adopted in the
current year are consistent with those of previous year except otherwise specified. The accounting policies with regards
to revenue recognition on investments and advances are in conformity with the prudential accounting norms and
guidelines issued by RBI from time to time.

2. Use of Estimates:

The preparation of financial statements are in conformity and in accordance with generally accepted accounting
principles, it requires Bank to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates. Any revisions to the accounting estimates are recognized
prospectively in the current and future period.

Management is of the view that the estimate used in preparation of these financial statements are prudent and
reasonable.

Revenue and costs are accounted for on accrual basis exceptincome from Non-Performing Assets.

3.Investments:

3.1. Categorisation of investment:
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into
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the following two categories:

a) Held to Maturity: Securities acquired by the Bank with the intention to hold till maturity.

b) Available for Sale: Securities which do not fall within the above category are classified as Available for Sale'.

3.2. Classification of Investments:

Classification of investments is done as per the revised format notified by RBl on August 30,2021.

3.3

Bank decides the category of each Investment at the time of acquisition and classifies the same accordingly. Shifting of
securities from one category to another, other than shifting/transfer from HTM to AFS category, is done once in a year
with the approval of Board of Directors, at the least of acquisition cost/Book value/Market value on the date of shifting.
The depreciation, if any, on such shifting is provided for and the book value of the security is adjusted accordingly. The
transfer of securities from one category to another is made as per permission from or guidelines of RBI.

3.4 Valuation of Investments:

a) Held to Maturity: These investments are carried at their acquisition cost. Any premium on acquisition is amortized
over the balance period to maturity, with a debit to Profit & Loss Account. The book value of security is reduced to the
extent of amount amortized during the relevant accounting period.

b) Available for Sale: All securities in this category is valued at the market price at the end of each Year and the net
resultant depreciation in each classification is recognised in the profit and loss account. Net Appreciation, if any, is
ignored.

c) Market value of Government Securities is determined on the basis of the price list published by RBI or the prices
periodically declared FIMMDA for valuation. Fixed Deposit with district co-operative bank is valued at cost of
investment.

d) Item. Brokerage, commission etc, pertaining to investments paid at the time of acquisition is charged to revenue.

e) Bank has made required provision for Investment Fluctuation Reserve on Available for Sale Government Securities
as per Reserve bank of India guidelines. Balance in IFR is Rs 1,60,77,200/-

4. Share Capital:

As per Bye-Laws of the bank, Authorized Share Capital of the Bank shall be is Rs. 5 Crores divided into 5,00,000 shares

of Rs. 100/-each. However, issued and paid up capital is Rs 3.82 Crores.

5. Net Profit or Loss for the period, prior period items and changes in
accounting policies:

Prior period items of income/expenditure which are not material, the same have been charged /accounted for in
respective heads of accounts,

6. Advances:

In accordance with the guidelines issued by Reserve Bank of India, Advances have been classified as Standard, Sub-
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standard, Doubtful and Loss assets and required provision is made on such advances as per the norms issued by
Reserve Bank of India from time to time. Write offs, if any are charged to this provision. Recovery in write off accounts is
accounted as income. The overdue interest in respect of Non-Performing advances is provided separately under
"Overdue Interest Reserve" as per the directives issued by the Reserve Bank of India.

In addition a general provision is made on standard assets as per RBI guidelines.

7. Revenue Recognition:

a.Income from Advances:

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as "Overdue
Interest Reserve" as per RBI directives. As per RBI directives, in respect of accounts classified as Standard, interest
and other income is recognized on accrual basis as and when the same is earned; income from Non-Performing Assets
is recognized on realisation and in case of advances with the Recovery Department of the Bank, the recoveries in the
accounts are first appropriated towards Charges, Penal Interest, Interest and then Principle Outstanding.

b.Income from Investments:

Interestincome from investments is recognized on a time proportion basis considering the face value of investment
and the rate applicable.

C) Items of income and expenditure are accounted for on accrual basis except interest on non performing assets to the
extent same is realized and recognized as income in pursuance with the guidelines issued by the Reserve Bank of
India. Commission on Bank guarantee is recognised in the year of issue itself. Locker rent, loan processing fees and
interest received on tax refund are accounted for on Cash basis.

d) Dividends received are accounted on receipt basis.

e) In pursuant to RBI guidelines the interest payable on overdue term deposit is provided on accrual basis at savings
bank rate.

8. Fixed Assets and Depreciation:
a) Fixed assets are stated at historical cost net of depreciation. Cost includes incidental direct expenses incurred on

acquisition of assets.

Fixed assets are depreciated at the rates considered appropriate by the Management as under-

b) Depreciation on Fixed Assets :
The depreciation on fixed assets is calculated on the basis of WDV method and at rates as mentioned below

Particulars Depreciation Rates (Per Annum) under.
Furniture @ 10%

Computer @33.33%

Machinery @ 15%

Vehicle @ 15%
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Light & Fitting @ 15%

Software @ 25%

Depreciation on cost is debited to Profitand Loss a/c.

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased and
retained for 180 days or more; otherwise it is charged at 50% of the prescribed rate,. If the assets are sold prior to the
year end after retaining for 180 days or more, depreciation is charged at 50% of the prescribed rate.

9. Employees Benefits:

Contribution to provident fund (Defined Contribution Plan) is charged to Profit and Loss Account based on contribution
to the Government scheme.

The Bank has opted for Group Gratuity Scheme Cum Life Assurance cover for employees from Life Insurance
Corporation of India (LIC).

10. Accounting for Tax on Income:
Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis of taxable
income for year.

The provision for tax for the year comprises liabilities towards current income tax and deferred tax. The deferred tax
asset/liability is recognised subject to consideration of prudence, taking in to account timing differences between the
taxable income and accounting income, in terms of AS-22 issued by ICAI. The effect of change in tax rate on deferred
tax assets and liabilities is recognised in Profit & Loss Account In period of applicability of the change.

Deferred tax assets and liabilities are majored using tax rates and tax laws that have been enacted or substantively
enacted by the Balance sheet date. The deferred tax assets are recognised only to the extent there is reasonable
certainty that assets can be realised in future. In case of unabsorbed depreciation or carry forward losses under
taxation laws, all deferred tax assets are recognised only if there is virtual certainty of realisation of such assets
supported by convincing evidence. The deferred tax assets are reviewed at each balance sheet date and appropriately
adjusted to reflect the amount thatis reasonably / virtually certain to be realised.

11. Provisions, Contingent Assets & Contingent Liabilities:

Net Profit is disclosed after making all material provisions and contingencies which include adjustment to the value of
investment, write off of bad debts, provisions for advances, provision for taxes and other contingencies. Contingent
liabilities are not provided for but are only disclosed by way of notes.

It has been observed thatan Amount of Rs. 1,41,920/- is reflecting on Income Tax portal as Tax demand for Assessment
Year 2020-21. The banks Tax Consultant are in process of filling a rectification in response to the demand.

12. Disclosure of penalties imposed by the Reserve Bank of India

The Reserve Bank of India (RBI) has, by an order dated September 25, 2023, imposed a monetary penalty of 3.00 lakh
(Rupees Three lakh only) for non-compliance with the directions issued by RBI on 'Income Recognition, Asset
Classification, Provisioning and Other Related Matters - UCBs' and 'Reserve Bank of India (Know Your Customer
(KYC)) Directions, 2016'. This penalty has been imposed in exercise of powers conferred on RBI under the provisions
of section47-A (1) (c) read with Sections 46 (4) (i) and 56 of the Banking Regulation Act, 1949.

The bank had (i) not adhered to the Prudential Norms relating to Income Recognition, Asset Classification and
Provisioning, and (ii) notimplemented a system for periodic updation of KYC of its customers.

The penalty amount has been paid by the bank on 3rd November 2023.
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